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maximum liability shall not exceed the amount payable to Contractor under Section I.C 

above. 

J.  ENTIRE AGREEMENT AND MODIFICATIONS.

  (1)  This Contract supersedes all previous contracts and constitutes the entire 

understanding of the parties hereto.  Consultant shall be entitled to no other benefits 

than those specified herein.  No changes, amendments, or alterations shall be effective 

unless in writing and signed by both parties before the change or amendment occurs.  

Consultant specifically acknowledges that in entering into and executing this Contract, 

Consultant relies solely upon the provisions contained in this Contract and no others. 

  (2)  Delegation of County Signatory Authority for Minor Modifications.  The Board 

of Supervisors delegates to the Coordinator the authority to sign amendments to this 

Contract that make reasonable modifications to the time performance or that increase 

the scope of work and provide additional compensation, provided that all amendments 

do not total more than ten percent (10%) of the total lump sum amount stated in 

paragraph I.C.1 above, thirty one thousand four hundred seventy three dollars and ten 

cents ($31,473.10).  Any amendment beyond that cumulative amount or an amendment 

pertaining to any performance other than increasing the scope of work, including but not 

limited to insurance, indemnity, property and other provisions in this Contract must be in 

writing and signed by the Board of Supervisors.  These additional funds are intended to 

provide for flexibility needed to respond to changes generated in writing by the County; 

not by the Consultant.  Any modification to the Contract within the scope of this 

paragraph need only be signed by the Consultant and the Coordinator; after approval as 

to form and legal effect by a Deputy County Counsel. 

K.   APPLICABLE LAW AND FORUM SELECTION.

  This Contract has been executed and delivered in the State of California and 

covers services to be performed in California.  The parties agree that the validity, 

enforceability, and interpretation of the Contract or any of its provisions shall be 

determined and governed by the laws of the State of California without respect to the 

conflict of laws.  All duties and obligations of the parties created hereunder are 
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,O$NH'EH$N'33$ *4$ .,$ E,#O'2D$ .H4$ (.&G/$,*S4E.'F4(M$ 24O'#4$,&2$+2,+,(4G$ (.&G/$"++2,"EH$"($#44G4GM$ "#G$

C".H42$ "#/$ Y4/$ 4Q'(.'#C$ G,E&D4#.".',#$ .H".$ '($ #,.$ "324"G/$ "F"'3"*34$ ,#3'#4K$ $\4$N'33$ E,#O'2D$ .H4$ Y4/$

+2,G&E.($"#G$(EH4G&34$"((,E'".4G$N'.H$.H4$4OO,2.M$"#G$4(."*3'(H$E,DD&#'E".',#$+2,.,E,3($"D,#C$-,&#./$

(."OOM$.H4$E,#(&3."#.$.4"DM$"#G$.H4$E,DD&#'./$'#$C4#42"3K$
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=/#K$M4$ $2BC*)B$N(*.F"(+$;##('A+*")#$/)F$JBOB."A'B)+$!"I/+*")#4$ $TH4$796$"#"3/('($N'33$ O,E&($,#$.H4$

+H/('E"3$E,D+,#4#.($,O$.H4$+2,S4E.M$#,."*3/$'((&4($243".4G$.,$O&.&24$C2,N.H$"#G$+,+&3".',#$*&'3G,&.$"($

N433$"($+3"#$+,3'E'4($.H".$C&'G4$.H4$#".&24$"#G$3,E".',#$,O$G4F43,+D4#.K$$R,N4F42M$.H4$:2"O.$%)-1$'($#,.$

E34"2$,#$.H4$3,E".',#$,O$O&.&24$G4F43,+D4#.M$#,2$,#$.H4$+,.4#.'"3$*&'3G,&.$+,+&3".',#K$$TH424$'($#,$D"+$

,2$ ."*34$ (H,N'#C$F"E"#.$+"2E43(M$"#G$ .H4$G,E&D4#.$ '#E3&G4($E,#O3'E.'#C$ (.".4D4#.($ 24C"2G'#C$+,(('*34$

*&'3G,&.M$2"#C'#C$O2,D$?WM>]>$&+$.,$=WM^^^K$$B,2$4Q"D+34U$

$

• -H"+.42$ ?$ '#G'E".4($ "$ =^?^$ +,+&3".',#$ ,O$ ?]M_^^M$ NH'34$ J++4#G'Q$ :$ (H,N($ "$ +,+&3".',#$ ,O$

?_M`^WK$ $TH4$=^?^$aK!K$-4#(&($ '#G'E".4($?]M=>VM$N'.H$VM]WW$GN433'#C$&#'.($ 5=??$F"E"#.@K$ $TH4$

A"#&"2/$=^?;$:2"O.$L"('#$13"#$(&CC4(.($"#$4Q'(.'#C$+,+&3".',#$,O$"*,&.$?]MV^^b$

• T"*34$_<?$"#G$T"*34$:<_$'#G'E".4$"$*&'3G,&.$+,+&3".',#$,O$?WM>]>$5>MW??$.,."3$GN433'#C(@M$NH'EH$

(&CC4(.($"#$'#E24"(4$,O$?M_=_$GN433'#C($*"(4G$,#$.H4$=^?^$-4#(&(b$$
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• -H"+.42$>$513"##'#C$J24"$!."#G"2G(@$"#G$J++4#G'Q$-$(&CC4(.($.H".$&+$.,$_MV=^$#4N$GN433'#C($

D'CH.$*4$*&'3.M$NH'EH$ 'D+3'4($"$#4N$+,+&3".',#$,O$WMVWW$ 5".$=K]$++H@M$ 24(&3.'#C$ '#$"$*&'3G,&.$

+,+&3".',#$,O$"*,&.$=_M^^^M$E,#('G42"*3/$D,24$.H"#$.H4$?WM>]>$(H,N#$'#$T"*34$_<?b$

• %,($ )(,($ 8'(',#$ !.".4D4#.$ JK>$ (&CC4(.($ "#$ &3.'D".4$ +,+&3".',#$ ,O$ &+$ .,$ =WM^^^$ 5C4#42"33/$

E,#('(.4#.$N'.H$.H4$4Q'(.'#C$7(.42,$J24"$13"#[($+2,S4E.',#$,O$&+$.,$=WM>^^@b$

• TH4$A"#&"2/$=^?;$:2"O.$L"('#$13"#$(&CC4(.($"$=^_;$+,+&3".',#$,O$&+$.,$?`MW;^b$"#G$

• TH4$(+4E'O'E$3,E".',#$,O$#4N$G4F43,+D4#.$E,DD&#'./N'G4$'($#,.$E34"23/$'#G'E".4G$'#$.H4$:2"O.$

%)-1M$4'.H42$'#$D"+$,2$."*&3"2$O,2DK$

$

9#$.H'($."(YM$N4$N'33$N,2Y$E3,(43/$N'.H$-,&#./$(."OO$.,$24(,3F4$.H4(4$+,.4#.'"3$G'(E24+"#E'4(M$"#G$.,$*4..42$

G4O'#4$ .H4$ 3,E".',#$ "#G$ +,.4#.'"3$ 4Q.4#.$ ,O$ O&.&24$ G4F43,+D4#.$ '#$ .H4$ E,DD&#'./$ .H2,&CH$D"+($ "#G$

."*34(M$"($#44G4GK$ $TH'($N'33$*4$"$E2'.'E"3$(.4+$'#$,2G42$.,$G4F43,+$.H4$796$+2,S4E.$G4(E2'+.',#$"($+"2.$,O$

T"(Y$_$*43,NK$$9.$'($"3(,$+,(('*34$.H".$.H4(4$F"2/'#C$*&'3G,&.$+2,S4E.',#($E,&3G$O,2D$.H4$*"('($O,2$,#4$,2$

D,24$"3.42#".'F4($.,$*4$(.&G'4G$'#$.H4$796K$

$

N$.,@$6#9.$0E% G$4,/$%9+,.-5+"%#/-%-$@$.587$/"%.5:#",5/%#00+78",5/0%3,"?%&5+/"<%0"#44%456%+0$%

,/%"?$%'FG2%%%

$

=/#K$P/4$ $-@BA/@B$-@"LBI+$JB#I@*A+*")$/)F$012$%(+.*)B4$ $ $ AB6$-,#(&3.'#C$N'33$+24+"24$"$G4."'34G$12,S4E.$

:4(E2'+.',#$"#G$796$)&.3'#4$O,2$24F'4N$*/$.H4$-,&#./K$$TH'($24F'4N$'($E2'.'E"3M$('#E4$'.$O,2D($.H4$*"('($O,2$

4#F'2,#D4#."3$4F"3&".',#$&#G42$-7IJK$$$TH4$+2,S4E.$G4(E2'+.',#$N'33$+2,F'G4$"$G4."'34G$(&DD"2/$,O$.H4$

+2,+,(4G$-,DD&#'./$13"#M$"($ 24O'#4G$ '#$ .H4$+24F',&($ ."(YK$ $T4Q.&"3M$ ."*&3"2M$"#G$C2"+H'E$+24(4#.".',#$

N'33$*4$&(4G$"($#4E4(("2/$ .,$ O"E'3'.".4$"$ .H,2,&CH$&#G42(."#G'#C$,O$*,.H$ .H4$-,DD&#'./$13"#$&+G".4K$$

TH4$+2,S4E.$G4(E2'+.',#$N'33$'#E3&G4U$

$

• )%"?565+;?%$I8.#/#",5/%54%865850$-%.#/-%+0$%:?#/;$0%#/-%:5/"65.0W%

• P$#"+6$0%"?#"%?#@$%9$$/%,/:56856#"$-%,/"5%"?$%&577+/,"<%H.#/%+8-#"$%#/-%865850$-%

-$@$.587$/"%#88.,:#",5/0%"5%7,/,7,C$%85"$/",#.%$/@,65/7$/"#.%,78#:"0%56%.#/-%+0$%

:5/4.,:"0W%

• X#9.$0%,..+0"6#",/;%865850$-%865A$:"%:?#6#:"$6,0",:0%#/-%"?$%-$;6$$%54%:?#/;$%4657%"?$%

$I,0",/;%:5/-,",5/W%#/-%

• !+8856",/;%;6#8?,:0%

$

9#$"GG'.',#M$N4$N'33$+24+"24$"#$,&.3'#4$,O$.H4$796$EH"+.42($O,2$-,&#./$(."OO$24F'4NK$ $)#E4$"++2,F4G$*/$

(."OOM$N4$N'33$E,DD4#E4$N,2Y$,#$.H4$796$'#$'.($4#.'24./M$"($G4(E2'*4G$'#$T"(Y$]K$

$

N$.,@$6#9.$E%% Y8-#"$-%'FG%H65A$:"%N$0:6,8",5/%#/-%'FG%O+".,/$2%%)0%08$:,4,$-%,/%"?$%GPHB%3$%3,..%

0+97,"%45+6%?#6-%:58,$0%+/.$00%"?$%&5+/"<%9$.,$@$0%"?#"%#%0,/;.$%-,;,"#.%:58<%3,..%

0+44,:$2%

$

=/#K$PH$Q"A+*")/.$+/#KR4$$-@BA/@B$1)*+*/.$5+(F,$+"$5+@B/'.*)B$1##(B#4$$$TH4$6B1$(&CC4(.($.H".$.H4$796$N'33$

#44G$ .,$ 4Q"D'#4$ .H4$ O&33$ 2"#C4$ ,O$ +,(('*34$ -7IJ$ '((&4(M$ '#$ +"2.$ *4E"&(4$ #,$ 9#'.'"3$ !.&G/$ H"($ *44#$

+24+"24G$.H".$D'CH.$,.H42N'(4$24O'#4$.H4$(E,+4$,O$N,2YK$$J($"#$,+.',#"3$."(YM$N4$+2,+,(4$.,$+24+"24$"#$

9#'.'"3$!.&G/$.H".$E,&3G$43'D'#".4$,#4$,2$D,24$ '((&4($O2,D$*4'#C$(.&G'4G$O&2.H42$ '#$.H4$796K$ $TH4$ 9#'.'"3$

!.&G/$N,&3G$*4$'#E3&G4G$'#$.H4$796$"++4#G'QM$.H4$24(&3.($,O$NH'EH$N,&3G$*4$(&DD"2'P4G$'#$"$(4E.',#$,O$

.H4$ G,E&D4#.$ E"334G$ c7OO4E.($ B,&#G$ d,.$ .,$ *4$ !'C#'O'E"#.eK$ $ TH'($ (.4+$ E,&3G$ (.24"D3'#4$ .H4$ +2,E4((M$

43'D'#".4$24+4.'.'F4$"#G$&##4E4(("2/$"#"3/('($54(+4E'"33/$E,#('G42'#C$.H4$#&D*42$,O$+2,S4E.$"3.42#".'F4($

*4'#C$E,#('G424G@M$"#G$"33,N$.H4$G,E&D4#.$.,$O,E&($,#$.H4$'((&4($,O$C24".4(.$E,#E42#K$
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$

9.$(H,&3G$*4$24D4D*424G$.H".$.H'($'($"$+2,C2"D$34F43$796M$"#G$D'.'C".',#$D4"(&24($N'33$*4$+2,C2"DD".'E$

'#$#".&24M$,2$24O'#4D4#.($"#G$"GG'.',#($.,$+2,+,(4G$%)-1$+,3'E/$(.".4D4#.(K$$$TH&(M$E42."'#$'((&4($.H".$

D"/$ *4$ ('C#'O'E"#.$ O,2$ '#G'F'G&"3$ +2,S4E.($ D"/$ #,.$ #4E4(("2'3/$ 2'(4$ .,$ .H".$ 34F43$ O,2$ "#$ '#O'33<G2'F4#$

+2,C2"DD".'E$E,DD&#'./$+3"#K$$\4$N'33$N,2Y$N'.H$-,&#./$(."OO$,#$.H'($"++2,"EHM$NH'EH$D"/$43'D'#".4$

,#4$,2$D,24$,O$ .H4$ '((&4($N4$H"F4$G4F43,+4G$"$(E,+4$,O$N,2Y$ O,2$*43,NK$ $ 9O$ .H'($ '($ .H4$E"(4M$,&2$E,(.$

E,&3G$*4$24G&E4G$(,D4NH".$"#G$,&2$+2,+,(4G$(EH4G&34$(H,2.4#4GK$

$

TH".$("'GM$,&2$N,2Y'#C$"((&D+.',#$O,2$.H'($+2,+,("3$".$.H'($.'D4$'($.,$'#E3&G4$"33$.H4$'((&4($'G4#.'O'4G$'#$

.H4$-,&#./[($6B1$O,2$E,(.$+&2+,(4(K$$

$

=/#K$S4$$-@BA/@B$;F'*)*#+@/+*OB$J@/C+$0124$$$AB6$-,#(&3.'#C$N'33$+24+"24$.H4$JGD'#'(.2".'F4$:2"O.$796$O,2$

24F'4N$*/$.H4$-,&#./K$$TH4$JGD'#'(.2".'F4$:2"O.$796$N'33$'#E3&G4$"33$-7IJ$24Z&'24D4#.(M$'#E3&G'#CU$$$

%

• 'I$:+",@$%!+77#6<W%%

• F/"65-+:",5/W%%

• H65A$:"%N$0:6,8",5/W%%

• '/@,65/7$/"#.%!$"",/;W%%

• '/@,65/7$/"#.%F78#:"%)/#.<0,0%K,/:.+-,/;%#/#.<0,0%54%#..%"$:?/,:#.%,00+$0LW%%

• N,0:+00,5/%54%*653"?%F/-+:,/;%F78#:"0%#/-%F66$@$60,9.$%&?#/;$0W%

• '44$:"0%P5+/-%"5%9$%J$00%X?#/%!,;/,4,:#/"%K,4%O8",5/#.%X#0>%Z9%,0%$I$6:,0$-L%%

• )."$6/#",@$0%)/#.<0,0%K#00+7$%$,;?"%#."$6/#",@$0LW%#/-%%

• J,0"%54%G$4$6$/:$0[H6$8#6$602%%%

$

)#4$+&2+,(4$,O$.H'($12,C2"D$796$'($.,$4#(&24$'.($3,#C<2"#C4$&.'3'./$.,$"GG24(($O&.&24$+2,S4E.($&#G42$.H4$

-,DD&#'./$13"#M$.,$.H4$4Q.4#.$+2"E.'E"*34K$$T,$.H".$4#GM$N4$24E,DD4#G$'#E3&G'#C$"$*2'4O$G'(E&((',#$".$

.H4$4#G$,O$ 4"EH$ .4EH#'E"3$ (4E.',#$,O$ .H4$796$ .H".$ "33,N($ (."OO$ .,$G4.42D'#4$NH4.H42$,2$#,.$ "GG'.',#"3$

-7IJ$4F"3&".',#$'($24Z&'24G$.,$(&++,2.$O&.&24$+2,S4E.(M$*"(4G$,#$E2'.42'"$'#E3&G4G$'#$.H4$G'(E&((',#K$ $J$

."*34$N'33$*4$ '#E3&G4G$".$ .H4$4#G$,O$4"EH$ 'D+"E.$ '((&4$(4E.',#$.H".$4(."*3'(H4($E2'.42'"$ O,2$4"EH$ 'D+"E.$

G'(E&((4G$ '#$.H4$796M$*"(4G$,#$.H24(H,3G($,2$-,&#./$+,3'E'4(K$ $TH'($N,&3G$"33,N$(."OO$.,$4"('3/$E,D+"24$

O&.&24$G4F43,+D4#.$+2,+,("3($"C"'#(.$NH".$'($'#E3&G4G$'#$.H4$-,DD&#'./$13"#M$(,$"$-7IJ$G4.42D'#".',#$

O,2$ O&.&24$ +2,S4E.($ D"/$D,24$ 4"('3/$ *4$D"G4K$ $ R,N4F42M$ O,2$ D"#/$ '((&4(M$ .H4$ G'(E&((',#$D"/$ *4$ "($

('D+34$"($.H4$4Q"D+34$(H,N#$*43,NU$

%

• 'FG% )88.,:#9,.,"<% "5% P+"+6$% N$@$.587$/"% Y/-$6% "?$% &577+/,"<% H.#/2% % H65@,-$-% "?#"% "?$%

865850$-%&577+/,"<%H.#/%85.,:<% 46#7$356>% 6$7#,/0%+/:?#/;$-B%#/-% "?#"% 4+"+6$%#:",@,",$0%

45..53%#88.,:#9.$%6$;+.#",5/0%#/-%"?$%7,",;#",5/%7$#0+6$0%-,0:+00$-%#95@$B%/5%4+6"?$6%&'()%

#/#.<0,0%35+.-%9$%6$\+,6$-%456%"?,0%,00+$2%%%

%

\4$N,&3G$N43E,D4$.H4$,++,2.&#'./$.,$G'(E&(($N'.H$(."OO$,&2$4Q+42'4#E4$"#G$'G4"($,#$H,N$.,$D"Y4$.H'($

-7IJ$(.24"D3'#'#C$E,#E4+.$N,2Y$'#$+2"E.'E"3$.42D(K$

$

TH4$D"'#$*,G/$,O$ .H4$796$N'33$E,#('(.$,O$ .H4$"((4((D4#.$,O$+,.4#.'"3$4#F'2,#D4#."3$ 'D+"E.$"#"3/('($,O$

G4F43,+D4#.$&#G42$.H4$-,DD&#'./$13"#K$$TH4$(4..'#C$(4E.',#$N'33$G4(E2'*4$.H4$"++3'E"*34$4#F'2,#D4#."3$

E,#G'.',#($,O$.H4$(.&G/$"24"M$"#G$N'33$'#E,2+,2".4$'#O,2D".',#$O2,D$24E4#.$.4EH#'E"3$(.&G'4($O,2$.H4$"24"$

NH4#4F42$+,(('*34K$ $TH4$'D+"E.$"#"3/('($(4E.',#$N'33$ '#E3&G4$"$(.".4D4#.$,O$.H4$('C#'O'E"#E4$.H24(H,3G($

.H".$ N424$ &(4G$ .,$ G4.42D'#4$ 'O$ "#$ 'D+"E.$ N,&3G$ H"F4$ .H4$ +,.4#.'"3$ .,$ 24(&3.$ '#$ "$ ('C#'O'E"#.$

4#F'2,#D4#."3$4OO4E.K$$TH4$796$N'33$4F"3&".4$+2,S4E.$"E.'F'.'4($"C"'#(.$-,&#./$.H24(H,3G($"($"++2,+2'".4K$$
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9D+"E.($,O$.H4$+2,+,(4G$+2,S4E.$NH4#$E,D+"24G$.,$4Q'(.'#C$E,#G'.',#($'#$.H4$"24"$N,&3G$*4$'G4#.'O'4GM$

"($N,&3G$E&D&3".'F4$'D+"E.($24(&3.'#C$O2,D$C2,N.H$'#$.H4$24C',#K$$TH4$*"('($O,2$.H4$E&D&3".'F4$"#"3/('($

N'33$*4$G4F43,+4G$'#$E,#S&#E.',#$N'.H$-,&#./$(."OOK$$$$

$

f'.'C".',#$D4"(&24($N'33$'#E3&G4$-,&#./$"#G$,.H42$"C4#E/$24Z&'24D4#.($5"($"++2,+2'".4@$"#G$D4"(&24($

G4F43,+4G$*/$AB6$-,#(&3.'#CK$$T,$.H4$4Q.4#.$+,(('*34M$D'.'C".',#$D4"(&24($N'33$*4$+24(4#.4G$(,$.H".$.H4/$

E"#$ *4$ G'24E.3/$ "++3'4G$ "($ E,#G'.',#($ ,O$ "++2,F"3$ O,2$ O&.&24$ +2,S4E.($ '#$ .H4$ "24"M$ "#G$ N'33$ '#E3&G4$

D,#'.,2'#C$ 24Z&'24D4#.(K$ $-,#G'.',#($NH424$ .H4$+2,+,(4G$D'.'C".',#$D4"(&24($N,&3G$#,.$ 24G&E4$ .H4$

'G4#.'O'4G$ 'D+"E.($ .,$ "$ 34(($ .H"#$ ('C#'O'E"#.$ 34F43$ N'33$ *4$ E34"23/$ 'G4#.'O'4GK$ $ !4E,#G"2/$ 'D+"E.($ ,O$

D'.'C".',#$D4"(&24($N'33$"3(,$*4$G'(E&((4GK$

$

TH4$O'#"3$(&*(4E.',#$'#$.H4$'D+"E.$"#"3/('($N'33$G4(E2'*4$.H4$34F43$,O$('C#'O'E"#E4$"O.42$D'.'C".',#$524('G&"3$

'D+"E.(@K$ $ TH'($ N'33$ *4$ "$ *2'4O$ (.".4D4#.$ #,.'#C$ NH4.H42$ "#/$ ('C#'O'E"#.$ 'D+"E.($ N,&3G$ 24D"'#$ "O.42$

D'.'C".',#$D4"(&24($"24$"++3'4GK$$TH'($(4E.',#$N'33$"3(,$#,.4$NH4.H42$'D+"E.($243".4G$.,$4"EH$'((&4$"24$

('C#'O'E"#.$"#G$&#D'.'C"*34$5-3"(($9@M$('C#'O'E"#.$*&.$D'.'C"*34$5-3"(($99@M$34(($.H"#$('C#'O'E"#.$5-3"(($999@M$,2$

*4#4O'E'"3$5-3"(($98@K$

$

'I$:+",@$% !+77#6<2$ $ TH4$ 796$N'33$ E,#."'#$ "$ (&DD"2/$ ,O$ .H4$ +2,+,(4G$ +2,S4E.$ "#G$ "((,E'".4G$

4#F'2,#D4#."3$E,#(4Z&4#E4(K$$TH'($'#O,2D".',#$N'33$*4$+24(4#.4G$'#$."*&3"2$O,2D".$.,$('D+3'O/$24F'4N$*/$

G4E'(',#<D"Y42($"#G$.H4$C4#42"3$+&*3'EK$$TH'($(4E.',#$N'33$'G4#.'O/U$

$

• '#:?%85"$/",#.%$/@,65/7$/"#.%,78#:"W%

• X?$%.$@$.%54%0,;/,4,:#/:$%54%$#:?%,78#:"W%

• Q,",;#",5/%7$#0+6$0%6$\+,6$-W%#/-%%

• G$0,-+#.%,78#:"0%#4"$6%7,",;#",5/2%%%

$

TH4$(&DD"2/$N'33$"3(,$#,.4$"24"($,O$Y#,N#$E,#.2,F42(/$"#G$"#$"((4((D4#.$,O$.H4$"3.42#".'F4($24F'4N4G$

"#G$ .H4'2$ "((,E'".4G$ 'D+"E.(K$ $ TH4$ (&DD"2/$N'33$ #,.4$ .H4$4#F'2,#D4#."33/$ (&+42',2$ "3.42#".'F4$,O$ .H4$

"3.42#".'F4($G'(E&((4G$'#$.H4$796$"#G$.H4$2".',#"34$O,2$'.($(434E.',#$"($(&EHK$$

$

'FG% F78#:"%)/#.<0,02$ $\4$N'33$+24+"24$ .H4$"#"3/('($,O$ '#G'F'G&"3$ '((&4($N'.H'#$ .H4$796$*"(4G$,#$

.H4$ O,2D".$ +2,F'G4G$ */$ .H4$ -,&#./K$ $\4$N'33$ &(4$ 4Q'(.'#C$ G,E&D4#.".',#$ "($ C&'G"#E4$ O,2$ 'G4#.'O/'#C$

+,.4#.'"3$'D+"E.(M$*&.$N'33$"3(,$*"(4$.H4$"#"3/('($,#$,2'C'#"3$24(4"2EH$"#G$,&2$,N#$.4EH#'E"3$4Q+42.'(4$'#$

+24+"2'#C$+2,C2"DD".'E$796($O,2$ 3,#C<2"#C4$+3"#(K$ $L"(4G$,#$.H4$-,&#./[($6B1M$.H4$O,33,N'#C$.4EH#'E"3$

(4E.',#($N'33$#44G$.,$*4$E,D+34.4G$&#G42$.H'($."(YU$

$

• )$0"?$",:0%%

• );6,:+."+6#.%G$05+6:$0%%

• ),6%(+#.,"<%

• M,5.5;,:#.%G$05+6:$0%

• &+."+6#.%G$05+6:$0%

• *6$$/?5+0$%*#0%'7,00,5/0%

• T#C#6-0%#/-%T#C#6-5+0%Q#"$6,#.0%

• J#/-%Y0$%#/-%H5.,:<%&5/0,0"$/:<%%

• ]5,0$%

• H58+.#",5/%#/-%T5+0,/;%

• H+9.,:%!$6@,:$0%
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• G$:6$#",5/%%

• X6#/0856"#",5/%

• U#0"$3#"$6%

• U#"$6%G$05+6:$0%

• !$#%J$@$.%G,0$%K58",5/#.%"#0>L%

• &+7+.#",@$%F78#:"0%

• *653"?%F/-+:,/;%F78#:"0%

• !,;/,4,:#/"%#/-%F66$@$60,9.$%F78#:"0%

• )."$6/#",@$0%K#00+7$%^L%

$

)&2$.4EH#'E"3$"++2,"EH$.,$Y4/$(4E.',#($'($O&2.H42$G4(E2'*4G$".$.H4$4#G$,O$.H4$!E,+4$,O$\,2YK$

$

H65A$:"% )."$6/#",@$02$ $ TH4$ J3.42#".'F4($ (4E.',#$ N'33$ *4$ +24+"24G$ '#$ "EE,2G"#E4$ N'.H$ .H4$

24Z&'24D4#.($,O$.H4$-7IJ$X&'G43'#4(M$!4E.',#$?;?=VKV$"#G$24E4#.$E,&2.$G4E'(',#(K$$TH4$+&2+,(4$,O$.H'($

(4E.',#$ N'33$ *4$ .,$ +2,D,.4$ '#O,2D4G$ G4E'(',#<D"Y'#C$ "#G$ .,$ 4F"3&".4$ "$ 24"(,#"*34$ 2"#C4$ ,O$ +2,S4E.$

"3.42#".'F4(K$ $TH4$6B1$E"33($ O,2$4Q"D'#'#C$&+$.,$4'CH.$5W@$"3.42#".'F4(K$ %\4$'#.4#G$.,$N,2Y$N'.H$-,&#./$

(."OO$.,$G4.42D'#4$.H4$"++2,+2'".4$"3.42#".'F4($.,$4Q"D'#4K$$TH4$6B1$H"($(&CC4(.4G$.H4$O,33,N'#CU$$$

$

• ]5%H65A$:"%K9+,.-5+"%54%$I,0",/;%#-58"$-%'0"$65%)6$#%H.#/LW%

• ]5%*653"?%56%N$@$.587$/"%H$67,""$-%

• M+,.-5+"%3,"?%]5%!+9-,@,0,5/0%

• M+,.-5+"%3,"?,/%M#0,/%H.#/%J,7,"#",5/0%

%

).H42$,+.',#($E,&3G$'#E3&G4M$*&.$#,.$*4$3'D'.4G$.,U$$%

%

• G$-+:$-% H65A$:"% K:?#/;,/;% 057$% 54% "?$% &577+/,"<% H.#/% 0"#/-#6-0W% 8500,9.<% 7,/,7,C,/;%

9+,.-,/;%$/@$.58$0%56% 6$-+:,/;%"?$%/+79$6%54%56%0,C$%54% 6$0,-$/",#.% .5"0W%8500,9.<% ,/:6$#0,/;%

0$"9#:>0LW%

• Q,",;#"$-%H65A$:"%K#/%#+;7$/"$-%H.#/%"?#"%,78.$7$/"0%7,",;#",5/%7$#0+6$0%#005:,#"$-%3,"?%

"?$%865850$-%865A$:"_-$@$.58$-%#4"$6%,/,",#.%)N'FG%#/#.<0,0%,0%:578.$"$LW%

$

142$ .H4$ -7IJ$ X&'G43'#4(M$ .H4$ "3.42#".'F4($ N'33$ #,.$ *4$ "GG24((4G$ .,$ .H4$ ("D4$ 34F43$ ,O$ G4."'3$ "($ .H4$

+2,+,(4G$+2,S4E.b$H,N4F42M$NH424$'D+"E.($H"F4$*44#$'G4#.'O'4G$"($('C#'O'E"#.$O,2$.H4$+2,+,(4G$+2,S4E.M$

.H4$ "3.42#".'F4($ N'33$ 'G4#.'O/$ "++3'E"*34$ D'.'C".',#$ 24Z&'24D4#.($ O,2$ .H4$ "3.42#".'F4(M$ (,$ .H".$ "$

D4"#'#CO&3$E,D+"2'(,#$E"#$*4$D"G4M$"#G$'O$#4E4(("2/M$-7IJ$B'#G'#C($'#$(&++,2.$,O$.H4$"3.42#".'F4($E"#$

*4$+24+"24GK$ $ TH4$"#"3/('($N'33$ 'G4#.'O/$NH4.H42$ .H4$"3.42#".'F4($N,&3G$ 24(&3.$ '#$ 'D+"E.($ .H".$ "24$ 34(($

.H"#M$ ('D'3"2$ .,M$ ,2$ C24".42$ .H"#$ .H4$ +2,+,(4G$ +2,S4E.M$ .H4$ 34F43$ ,O$ ('C#'O'E"#E4M$ "#G$ D'.'C".',#$

24Z&'24D4#.(K$ $J$D".2'Q$ .H".$G4+'E.($ .H4$D"C#'.&G4$,O$ 'D+"E.($"((,E'".4G$N'.H$ .H4$"3.42#".'F4($NH4#$

E,D+"24G$.,$.H4$+2,+,(4G$+2,S4E.$N'33$*4$+2,F'G4GK$$J.$.H4$E,#E3&(',#$,O$.H4$"3.42#".'F4($"#"3/('(M$.H4$

4#F'2,#D4#."33/$(&+42',2$"3.42#".'F4$N'33$*4$'G4#.'O'4GK$$$

$

&556-,/#",5/%3,"?%&5+/"<%!"#442$$J$D44.'#C$N'.H$-,&#./$(."OO$N'33$"3(,$*4$(EH4G&34G$O,33,N'#C$.H4$

(&*D'.."3$,O$.H4$J:796K$$TH4$+&2+,(4$,O$.H4$D44.'#C$N,&3G$*4$.,$O,E&($,#$.H4$E,#.4#.$,O$.H4$J:796$"#G$

"33,N$O,2$"GG24(('#C$"#/$'((&4($,2$Z&4(.',#($24C"2G'#C$.H4$E,#.4#.$,2$"#"3/('(K$$TH4$E,(.$,O$.H4$D44.'#C$

'($'#E3&G4G$'#$.H4$(E,+4$,O$N,2Y$&#G42$T"(Y$>M$!."OO$f44.'#C(K$

$
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N$.,@$6#9.$E%% `PG%&5/0+.",/;%3,..%0+97,"%45+6%KVL%?#6-%:58,$0%#/-%5/$%KRL%$.$:"65/,:%:58<%54%"?$%
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$
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$

!&*."(Y$;K?$0$64F'(4$J:796$*"(4G$,#$!."OO$-,DD4#.(K$$AB6$(."OO$N'33$24(+,#G$.,$-,&#./$E,DD4#.($,#$.H4$
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:5/05.,-#"$-%9<%"?$%&5+/"<%865A$:"%7#/#;$6%,/"5%#%0,/;.$%-5:+7$/"B%#/-%"?#"%"?$%@#6,5+0%:577$/"0%-5%

/5"% :5/4.,:"%3,"?%5/$%#/5"?$6K$ $ TH'($ (.4+$ '($ E2&E'"3$ .,$ 24D"'#$N'.H'#$,&2$ E,#.2"E.4G$ (E,+4$"#G$*&GC4.K$$

)&2$ (E,+4$"((&D4($ .N,$ 2,&#G($,O$ 24F'(',#(M$ ('#E4$,&2$4Q+42'4#E4$N'.H$ ('D'3"2$+2,S4E.($ (&CC4(.($ .H424$

D"/$*4$&#"#.'E'+".4G$#&"#E4($.H".$"2'(4$O2,D$.H4$O'2(.$2,&#G$,O$24F'(',#(K$$\4$"((&D4$.H4$(4E,#G$2,&#G$

,O$24F'(',#($N'33$*4$243".'F43/$D'#,2$'#$#".&24M$24Z&'2'#C$D,(.3/$(D"33$4G'.,2'"3$EH"#C4($"#G$E34"#$&+K$

$

!&*."(Y$;K=$ <$:2"O.$796$1&*3'E".',#K$ $JO.42$ 24E4'F'#C$(."OO$E,DD4#.($ 24C"2G'#C$.H4$JGD'#'(.2".'F4$:2"O.$

796M$N4$N'33$+2,G&E4$.H4$+&*3'E$:2"O.$796K$$$

$

)#4$G'C'."3$E,+/$,O$.H4$(E244#EH4EY$:796$N'33$*4$+24+"24G$"#G$(&*D'..4G$O,2$(."OO$24F'4N$"#G$E,DD4#.$

+2',2$ .,$ +2,G&E.',#$ ,O$ .H4$ 1&*3'E$ 64F'4N$:796K$ $ J($ (+4E'O'4G$ '#$ .H4$ -,&#./[($ 6B1M$ AB6$N'33$ +2,F'G4$ ]^$

E,+'4($,O$.H4$:2"O.$796M$?;$E,+'4($,O$.H4$7Q4E&.'F4$!&DD"2/M$"#G$_$E,+'4($,O$.H4$"++4#G'E4(M$"($N433$"($

-:($.H".$ '#E3&G4$"33$ .H4$O'34(K$ $)&2$+2,+,(4G$+2'#.'#C$*&GC4.$ '($*"(4G$,#$.H'($G43'F42/M$*&.$ '.$(H,&3G$*4$

24E,C#'P4G$.H".$G4+4#G'#C$,#$.H4$('P4$,O$.H4$G,E&D4#.M$.H4$#&D*42$,O$"++4#G'E4(M$"#G$.H4$"D,&#.$,O$

,F42('P4G$,2$E,3,2$C2"+H'E(M$.H4$"E.&"3$#&D*42$,O$G43'F42"*34$E,+'4($D"/$*4$D,24$,2$34(($.H"#$'#G'E".4GK$

$\4$N'33$N,2Y$N'.H$ .H4$-,&#./$,#$ .H4$"E.&"3$#&D*42$,O$G43'F42"*34($ .H".$ E"#$*4$+2,G&E4G$N'.H'#$ .H4$

+2,+,(4G$ *&GC4.K$ $ 9#$ ,&2$ 4Q+42'4#E4M$ '.$ '($ ,O.4#$ D,24$ &(4O&3$ "#G$ E,(.$ 4OO4E.'F4$ .,$ +2,G&E4$ 3"2C42$

#&D*42($,O$-:($O,2$+&*3'E$G'(.2'*&.',#M$"#G$O4N42$H"2G$E,+'4($,O$.H4$:2"O.$796$"++4#G'E4(K$

$

N$.,@$6#9.$0E%% `PG%&5/0+.",/;%3,..%0+97,"%"?$%45..53,/;E%

• VS%95+/-%:58,$0%54%"?$%N6#4"%'FGB%8.+0%&N0%3,"?%$.$:"65/,:%4,.$0%,/%56,;,/#.B%8-4%

#/-%3$9=6$#-<%4567#"0%

• Ra%95+/-%:58,$0%54% "?$%'I$:+",@$%!+77#6<%#/-%R%&N%54% "?$% 0#7$% ,/%U56-%

#/-%8-4%4567#"0%

• Z%95+/-%:58,$0%#/-%R%&N%54%"?$%'FG%#88$/-,:$0%%

$

=/#K$U4$ $ -@BA/@B$6*)/.$ 0124$ $a+,#$ 24E4'+.$,O$+&*3'E$ E,DD4#.($,#$ .H4$:2"O.$ 796M$ AB6$N'33$ +24+"24$G2"O.$

24(+,#(4($O,2$-,&#./$24F'4NK$$J$D44.'#C$N'.H$(."OO$'($"#.'E'+".4G$4'.H42$+2',2$.,$,2$O,33,N'#C$(&*D'.."3$,O$

.H4$ JGD'#'(.2".'F4$ B'#"3$ 796K$ $ TH4$ +&2+,(4$ ,O$ .H4$ D44.'#C$ N,&3G$ *4$ .,$ '#E,2+,2".4$ (."OO$ '#+&.$ ,#$

24(+,#(4($ .,$ E,DD4#.(M$ "#G$ +,.4#.'"33/$ ,#$ ,.H42$ (4E.',#($ ,O$ .H4$ JGD'#'(.2".'F4$ B796K$ $ TH4$

JGD'#'(.2".'F4$B'#"3$796$N'33$E,#."'#$.H4$E,DD4#.$34..42($,#$.H4$:796$"#G$.H4$24(+,#(4($.,$E,DD4#.(M$

"#G$N'33$"3(,$E,#."'#$.H4$+2,+,(4G$f'.'C".',#$f,#'.,2'#C$"#G$64+,2.'#C$12,C2"D$5ff61@K$$-H"#C4($.,$

.H4$ .4Q.$ ,O$ .H4$ :2"O.$ 796$ '#$ 24(+,#(4$ .,$ E,DD4#.($ N'33$ *4$ D"2Y4G$ '#$ (.2'Y4<.H2,&CH$ "#G$ &#G423'#4$

O,2D".M$'O$G4('24G$*/$.H4$-,&#./K$$$AB6$N'33$+2,F'G4$.H244$-:($,O$.H4$JB796K$

$

)&2$ 4Q+42'4#E4$ (&CC4(.($ '.$ D"/$ *4$ D,24$ E,(.<4OO4E.'F4$ "#G$ 4OO'E'4#.$ .,$ G43'F42$ .H4$ 64(+,#(4($ .,$

-,DD4#.($ '#$ "GF"#E4$,O$D"Y'#C$ .H4$ 24F'(',#($ .,$ .H4$ 796M$ .,$ "F,'G$ .H4$G&+3'E".'F4$ 4OO,2.$ ,O$ H"F'#C$ .,$

E,,2G'#".4$ .H4$ EH"#C4($ .,$ .H4$ .4Q.$ .H".$D"/$ "2'(4$ ,&.$ ,O$ (."OO$ G'24E.',#$ .,$D,G'O/$ .H4$ 64(+,#(4($ .,$

-,DD4#.($G,E&D4#.K$$

$
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(H"33$ *4$ +24+"24G$ '#$ "$ O,2D".$ "++2,F4G$ */$ (."OO$ "#G$N'33$ *4$ E,#."'#4G$ '#$ "$ (4+"2".4$ G,E&D4#.K$ $ TH4$

64(+,#(4($ .,$-,DD4#.($G,E&D4#.M$ .,C4.H42$N'.H$ .H4$:2"O.$796$ 5"#G$"#/$EH"#C4($ .,$ .H".$G,E&D4#.@M$

N'33$E,D+2'(4$.H4$B'#"3$796K$$B,2$.H4$+&2+,(4($,O$.H'($+2,+,("3M$N4$H"F4$"((&D4G$.H".$&+$.,$W^$H,&2($,O$

+2,O4((',#"3$.'D4$N'33$*4$#44G4G$.,$"GG24(($+&*3'E$"#G$"C4#E/$E,DD4#.($(&*D'..4G$,#$.H4$:796K$$$

$

!&*."(Y$ VK=$ 5,+.',#"3$ ."(Y@$ <$ f'.'C".',#$ f,#'.,2'#C$ "#G$ 64+,2.'#C$ 12,C2"DK$ $ TH'($ ,+.',#"3$ ."(Y$ N'33$

'#F,3F4$.H4$+24+"2".',#$,O$"$f'.'C".',#$f,#'.,2'#C$"#G$64+,2.'#C$12,C2"D$5ff61@$+24+"24G$'#$"$O,2D".$

.H".$E,D+3'4($N'.H$-,&#./$24Z&'24D4#.(M$E,#('(.4#.$N'.H$-7IJ$X&'G43'#4($24Z&'24D4#.(K$$TH4$+3"#$N'33$

'#E3&G4$ "$ ."*34$ .H".$ 3'(.($ 4"EH$ D'.'C".',#$ D4"(&24M$ "C4#E/$ 24(+,#('*34$ O,2$ 4"EH$ E,#G'.',#M$ NH4#$

D,#'.,2'#C$ D&(.$ ,EE&2M$ .H4$ O24Z&4#E/$ ,O$ D,#'.,2'#CM$ "#G$ E2'.42'"$ .,$ G4.42D'#4$ E,D+3'"#E4$ N'.H$ .H4$

E,#G'.',#K$$$

$

!&*."(Y$VK_$0$B'#"3$796$12,G&E.',#K$$\4$N'33$24(+,#G$.,$-,&#./$E,DD4#.($,#$.H4$JGD'#'(.2".'F4$B'#"3$796$

"#G$+24+"24$.H4$B'#"3$796K$$\4$"((&D4$,#4$(E244#EH4EY$E,+/$N'33$*4$(&*D'..4G$O,2$(."OO$"++2,F"3$*4O,24$

+2'#.'#C$"#G$24+2,G&E'#C$D&3.'+34$E,+'4(K$$TH'($(&*."(Y$"((&D4($"33$(."OO$E,DD4#.($"24$E,#(,3'G".4G$'#$"$

('#C34$G,E&D4#.M$"#G$.H".$.H4$F"2',&($E,DD4#.($G,$#,.$E,#O3'E.$N'.H$,#4$"#,.H42K$$)&2$(E,+4$"((&D4($

,#4$2,&#G$,O$24F'(',#(K$$$

$

J($ (+4E'O'4G$ '#$ .H4$6B1M$ AB6$N'33$ +2,F'G4$]^$H"2G$ E,+'4($"#G$?$ (4.$,O$434E.2,#'E$ O'34($ '#$"#$"++2,+2'".4$

N4*<24"G/$O,2D".K$$)&2$+2,+,(4G$+2'#.'#C$*&GC4.$'($*"(4G$,#$.H'($G43'F42/M$*&.$'.$(H,&3G$*4$24E,C#'P4G$

.H".$G4+4#G'#C$,#$.H4$('P4$,O$.H4$G,E&D4#.M$.H4$#&D*42$,O$"++4#G'E4(M$"#G$.H4$"D,&#.$,O$,F42('P4G$,2$

E,3,2$ C2"+H'E(M$ .H4$ "E.&"3$ #&D*42$,O$ G43'F42"*34$ E,+'4($D"/$*4$D,24$,2$ 34(($ .H"#$ '#G'E".4GK$ $\4$N'33$

N,2Y$ N'.H$ .H4$ -,&#./$ ,#$ .H4$ "E.&"3$ #&D*42$ ,O$ G43'F42"*34($ N'.H'#$ .H4$ +2,+,(4G$ *&GC4.K$ $ B,2$ .H4$

+&2+,(4($,O$ .H'($ +2,+,("3M$N4$H"F4$ "((&D4G$ .H".$-,&#./$ (."OO$N'33$ *4$ 24(+,#('*34$ O,2$ "33$ #,.'E'#C$ "#G$

G,E&D4#.$G'(.2'*&.',#$24Z&'24G$&#G42$-7IJK$$

$

!&*."(Y$ VK]$ 5,+.',#"3$ ."(Y@$ 0$ 124+"24$ -7IJ$ B'#G'#C(K$ $ J($ "#$ ,+.',#"3$ ."(Y$ (+4E'O'4G$ '#$ .H4$ 6B1M$ AB6$

-,#(&3.'#C$ N'33$ +24+"24$ -7IJ$ B'#G'#C($ '#$ (&++,2.$ ,O$ .H4$ G,E&D4#.M$ "#G$ 'O$ #44G4GM$ "$ !.".4D4#.$ ,O$

)F422'G'#C$-,#('G42".',#($O,2$"#/$'G4#.'O'4G$('C#'O'E"#.$"#G$&#D'.'C"*34$'D+"E.(K$$)&2$+2,+,(4G$*&GC4.$

'#E3&G4($ &+$ .,$ ;^$ H,&2($ ,O$ +2,O4((',#"3$ .'D4$ .,$ +24+"24$ -7IJ$ B'#G'#C(M$ '#E3&G'#C$ "#/$ (.".4D4#.$ ,O$

,F422'G'#C$ E,#('G42".',#$ O,2$ +,.4#.'"33/$ &#D'.'C"*34$ 'D+"E.(K$ $ TH4$ -7IJ$ O'#G'#C($ N,&3G$ E,D+3/$ N'.H$

!4E.',#$ ?;^`?$ "#G$ ?;^`_$ ,O$ .H4$ !.".4$ -7IJ$X&'G43'#4($ "#G$N,&3G$ *4$ (&*D'..4G$ '#$ -,&#./<"++2,F4G$

H"2G$E,+/$"#G$434E.2,#'E$O,2D".(K$$$

$

!&*."(Y$VK;$5,+.',#"3$."(Y@$0$f"'3'#C$d,.'E4($"#G$:,E&D4#.(K$$J($"#$,+.',#"3$."(Y$"#G$'O$G'24E.4G$*/$.H4$

-,&#./M$ AB6$ -,#(&3.'#C$ N'33$ D"'3$ #,.'E4($ "((,E'".4G$ N'.H$ .H4$ +2,S4E.M$ "($ N433$ "($ .H4$ G,E&D4#.($

.H4D(43F4(K$ $ L4E"&(4$N4$ G,$ #,.$ Y#,N$ .H4$ #&D*42$ ,O$ G,E&D4#.($ "#G$ .H4$ #&D*42$ ,O$ 24E'+'4#.(M$ '.$ '($

+24D".&24$.,$+2,F'G4$"$E,(.$4(.'D".4$O,2$.H'($."(YK$$\4$N'33$N,2Y$E3,(43/$N'.H$-,&#./$(."OO$,#$.H'($'((&4$'O$

G'24E.4G$.,$+2,F'G4$.H'($(42F'E4K$

$

N$.,@$6#9.$0E%% `PG%&5/0+.",/;%3,..%0+97,"%"?$%45..53,/;E%

• VS%95+/-%:58,$0%54%"?$%P,/#.%'FGB%8.+0%&N0%3,"?%$.$:"65/,:%4,.$0%,/%56,;,/#.B%8-4%

#/-%3$9=6$#-<%4567#"0%

• Z%95+/-%:58,$0%#/-%R%&N%54%"?$%'FG%#88$/-,:$0%K,/:.+-,/;%QQGHL%%

• &'()%P,/-,/;0E%b%95+/-%:58,$0%#/-%R%&N%
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=/#K$V4$ $?BB+*)E#$G*+D$&"()+,$5+/CC4$ $\4$"#.'E'+".4$"#G$H"F4$(E,+4G$O,2$"$ .,."3$,O$ .4#$ 5?^@$D44.'#C($

N'.H$ -,&#./$ (."OO$ ".$ Y4/$ +,'#.($ .H2,&CH,&.$ .H4$ 796$ +2,E4((K$ $ TH4(4$ "24$D44.'#C($ ,.H42$ .H"#$ .H4$ 796$

Y'EY,OO$D44.'#CM$ NH'EH$ '($ (E,+4G$ (4+"2".43/$ '#$ T"(Y$ ?K$ $\4$ H"F4$ "((&D4G$ .H".$ 4"EH$D44.'#C$ N'33$ *4$

"*,&.$_$H,&2($'#$34#C.HK$$JGG'.',#"3$D44.'#C($N,&3G$*4$*'334G$(4+"2".43/$,#$"$E,(.$+42$D44.'#C$*"('(K$$$

$
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.H4$G'(E24.',#$,O$-,&#./$(."OOK$$B,2$.H4$+&2+,(4($,O$.H'($+2,+,("3M$N4$H"F4$"((&D4G$"..4#G"#E4$".$"$.,."3$

,O$.N,$5=@$H4"2'#C($*4O,24$.H4$13"##'#C$-,DD'((',#$"#G$.N,$5=@$*4O,24$.H4$L,"2G$,O$!&+42F'(,2(K$$TH'($

+2,+,("3$"((&D4($.H".$,#4$4"EH$H4"2'#C$N'33$24Z&'24$V$H,&2($'#E3&G'#C$+24+"2".',#$.'D4$"#G$.H4$.'D4$'#$

.H4$H4"2'#C$'.(43OK$$J#/$"GG'.',#"3$H4"2'#C($N,&3G$*4$*'334G$(4+"2".43/$,#$"$E,(.$+42$H4"2'#C$*"('(K$

$

$

=0&<:1&;!$;--2%;&<$+"$0:X12%:?0:=;!$155Y05$
)&2$ +2,+,(4G$ .4EH#'E"3$ "++2,"EH$ '($ .,$ 24F'4NM$ F42'O/M$ "#G$ &(4$ 4Q'(.'#C$ '#O,2D".',#$ .,$ .H4$ D"Q'D&D$

4Q.4#.$ +2"E.'E"3M$ "&CD4#.'#C$ "F"'3"*34$G"."K$ $\H424$#4E4(("2/M$ ,2'C'#"3$ 24(4"2EH$N'33$ *4$ E,#G&E.4G$ "($

"++2,+2'".4K$ $ )&2$ "#"3/('($N'33$ "((4(($ 4"EH$ '((&4$ "24"$ 'G4#.'O'4G$ *43,N$ "#G$ G4F43,+$ .4EH#'E"33/$ (,&#G$

+2,C2"DD".'E$D'.'C".',#$D4"(&24(K$$J($G4(E2'*4G$'#$.H4$-,&#./[($24Z&'24D4#.($'#$.H4$6B1M$.H4$O,33,N'#C$

'((&4($N'33$*4$.H4$O,E&($,O$.H4$796$"#"3/('(U$

$

• )$0"?$",:0%

• );6,:+."+6#.%G$05+6:$0%

• ),6%(+#.,"<%

• M,5.5;,:#.%G$05+6:$0%

• &+."+6#.%G$05+6:$0%

• *$5.5;<%#/-%!5,.0%

• *6$$/?5+0$%*#0%'7,00,5/0%

• T#C#6-0%#/-%T#C#6-5+0%Q#"$6,#.0$

• J#/-%Y0$%#/-%H5.,:<%&5/0,0"$/:<$

• ]5,0$%

• H58+.#",5/%#/-%T5+0,/;%

• H+9.,:%!$6@,:$0%

• G$:6$#",5/%

• X6#/0856"#",5/%

• U#0"$3#"$6%

• U#"$6%G$05+6:$0%K\+#/","<%#/-%\+#.,"<L%

• !$#%J$@$.%G,0$%K58",5/#.%"#0>L%

$

).H42$ '((&4($ '#E3&G4G$ '#$ .H4$ *2,"G42$ (E,+4$ ,O$ .H4$ 796$ '#E3&G4$ C2,N.H$ '#G&E'#C$ 'D+"E.(M$ E&D&3".'F4$
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$

TH4$O,33,N'#C$G4(E2'*4($,&2$"++2,"EH$.,$.H4$"#"3/('($,O$.H4(4$4#F'2,#D4#."3$'((&4$"24"(K$$$

$

/4$ $ ;B#+DB+*I#4$ $ B&.&24$ G4F43,+D4#.$ &#G42$ .H4$ %)-1$ H"($ .H4$ +,.4#.'"3$ O,2$ "3.42'#C$ .H4$

E,DD&#'./[($4Q'(.'#C$F'(&"3$4#F'2,#D4#.M$NH'EH$E,&3G$2"#C4$O2,D$"3.42'#C$'.($E&224#.$,F42"33$(4D'<2&2"3$

EH"2"E.42M$ .,$ '#.2,G&E'#C$ "GG'.',#"3$ #'CH.$ 3'CH.'#CK$ $ :4F43,+D4#.$ "3(,$ H"($ .H4$ +,.4#.'"3$ ,O$ "3.42'#C$ ,2$

*3,EY'#C$F'4N($ O2,D$4Q'(.'#C$(.2&E.&24($,2$+&*3'E$F'4N'#C$"24"(K$ $ $ AB6$-,#(&3.'#C$N'33$ E2'.'E"33/$4F"3&".4$

.H'($+,.4#.'"3$*"(4G$,#$"F"'3"*34$'#O,2D".',#K$$TH4$"#"3/('($N'33$4F"3&".4$+2,+,(4G$G4('C#$C&'G43'#4($"#G$

(."#G"2G($&#G42$.H4$+2,+,(4G$-,DD&#'./$13"#$.H".$243".4$.,$F'(&"3$24(,&2E4(M$4(+4E'"33/$N'.H$24C"2G$.,$

.H4$*&'3G'#C$G4('C#M$(E"34M$"#G$3'CH.'#CK$ $ $!E4#'E$F'4N($.H".$E,&3G$*4$,*(.2&E.4G$*/$O&.&24$G4F43,+D4#.$

N'33$ *4$ G'(E&((4G$ "#G$ +H,.,<G,E&D4#.4GK$ $ -2'.'E"3$ F'4N'#C$ 3,E".',#($ N'33$ *4$ 'G4#.'O'4G$ "#G$ +H,.,<

G,E&D4#.4G$"($N433K$$$

$

L4E"&(4$ .H424$ '($ #,$ G4F43,+D4#.$ (+4E'O'E"33/$ +2,+,(4GM$ N4$ G,$ #,.$ +2,+,(4$ +H,.,('D&3".',#($ ".$ .H'($

.'D4K$$R,N4F42M$N4$N'33$N,2Y$E3,(43/$N'.H$.H4$-,&#./$"($#44G4GM$'O$.H424$"24$(+4E'O'E$3,E".',#($,O$E2'.'E"3$

E,#E42#$.H".$#44G$(&EH$"#$"#"3/('(K$

$
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TH4$"4(.H4.'E$"((4((D4#.$N'33$'#E3&G4$.H4$O,33,N'#C$."(Y(U $$

$

• c,0+#.%:?#6#:"$6,C#",5/%54%"?$%J50%O050%8.#//,/;%#6$#B%#0%3$..%#0%>$<%8+9.,:%@,$3,/;%:566,-560B%

,/:.+-,/;%!5+"?%M#<%M5+.$@#6-B%!#/"#%d0#9$.%)@$/+$%#/-%J50%O050%c#..$<%G5#-W%

• F-$/",4,:#",5/%#/-%7#88,/;%54%>$<%@,$3,/;%#6$#0W%

• N,0:+00,5/% 54% 7$"?5-5.5;<% 456% "?$% -$"$67,/#",5/% 54% >$<% @,$3,/;% #6$#0B% "?6$0?5.-0% 54%

0,;/,4,:#/:$B%#/-%:.#00,4,:#",5/%54%,78#:"K0LW%

• N,0:+00,5/%54%"?$%:5/0,0"$/:<%54%"?$%&577+/,"<%H.#/%3,"?%&5+/"<%-$0,;/%;+,-$.,/$0W%

• N,0:+00,5/%54%"?$%,78#:"%54%"?$%4+"+6$%-$@$.587$/"%5/%"?$%#$0"?$",:%:?#6#:"$6%54%"?$%#6$#W%

• N,0:+00,5/%54%;.#6$%#/-%/,;?"%.,;?",/;%,78#:"0W%

• N,0:+00,5/%54%#/<%590"6+:",5/0%"5%8+9.,:%@,$3,/;%#6$#0W%#/-%

• N$@$.587$/"%54%7,",;#",5/%7$#0+6$0%"5%6$-+:$%,78#:"0%"5%"?$%$I"$/"%4$#0,9.$%%

$

H4$$;E@*I(.+(@/.$2B#"(@IB#4$\H'34$3"#G($P,#4G$JC2'E&3.&24$"24$3'D'.4GM$.H4$"24"$'($N'.H'#$"$(4D'<

2&2"3$+,2.',#$,O$.H4$-,&#./M$C4#42"33/$*,&#G4G$*/$'D+,2."#.$"C2'E&3.&2"3$24(,&2E4$3"#G($N'.H'#$.H4$%,($

)(,($8"334/K$$!&*(."#.'"3$"24"$S&(.$4"(.$"#G$(,&.H$,O$%,($)(,($E,DD&#'./$*,&#G"2/$'($&#G42$\'33'"D(,#$

JE.$ E,#.2"E.M$NH'34$ 3"2C4$ "24"($N'.H'#$ .H4$ %,($)(,($8"334/$ (&++,2.$+2'D4$ O"2D3"#G($ "($G4O'#4G$*/$ .H4$

d6-!K$ $ 9.$ '($ +,(('*34$ .H".$ O&.&24$ G4F43,+D4#.$ &#G42$ .H4$ +3"#$ E,&3G$ 24(&3.$ '#$ 3"#G$ &(4$ E,#O3'E.($ N'.H$

#4'CH*,2'#C$"C2'E&3.&2"3$&(4(K$$AB6$-,#(&3.'#C$N'33$"#"3/P4$+,.4#.'"3$'D+"E.(M$*"(4G$,#$.H4$(+4E'O'E$N,2Y$

."(Y($G4(E2'*4G$*43,NK$

$

• &5/0+."%3,"?%6$86$0$/"#",@$0%4657%"?$%!#/%J+,0%O9,085%&5+/"<%);6,:+."+6#.%&577,00,5/$6e0%O44,:$%

#/-% "?$% !#/% J+,0% O9,085% &5+/"<% N$8#6"7$/"% 54% H.#//,/;% #/-% M+,.-,/;% ,/% 56-$6% "5% ;#"?$6%

,/4567#",5/% 5/% 6$;+.#",5/0B% #;6,:+."+6#.% 0+,"#9,.,"<B% 05,.% 6$05+6:$0B% U,..,#705/% ):"% 6$;+.#",5/0%

#/-% #;6,:+."+6#.% 86$0$6@$0% #6$#0B% F7856"#/"% P#67.#/-% Q#88,/;% #/-% 6$856",/;% 865;6#7B% #/-%

5"?$6%8$6",/$/"%,/4567#",5/W%

• N$0:6,9$%"?$%8.#//,/;%#6$#e0%$I,0",/;%#/-%?,0"56,:%#;6,:+."+6#.%0$"",/;B%,/:.+-,/;%:658%#/-%:.,7#"$%

:?#6#:"$6,0",:0B%#0%3$..%#0%"?$%#;6,:+."+6#.%0$"",/;%54%#6$#0%3,"?,/%"?$%J50%O050%c#..$<%"5%8+"%"?$%

,/4567#",5/%,/"5%#%756$%#886586,#"$%6$;,5/#.%:5/"$I"W%

• G$@,$3%#/-%$@#.+#"$%"?$%F7856"#/"%P#67.#/-%Q#80%456%"?$%0"+-<%#6$#B%U,..,#705/%):"%7#8%#/-%

]#"+6#.%G$05+6:$0%&5/0$6@#",5/%!$6@,:$%05,.%0+6@$<%7#80W%

• H6$8#6$% 0+77#6<% "#9.$0% 456% 05,.% #;6,:+."+6#.% :?#6#:"$6,0",:0% #/-% F7856"#/"% P#67.#/-%

-$0,;/#",5/0W%

• Y0,/;%,/4567#",5/%-$@$.58$-%,/%"?$%U#"$6%G$05+6:$0%0$:",5/B%-$"$67,/$%3#"$6%#@#,.#9,.,"<B%3#"$6%

\+#.,"<B%#/-%3#"$6%+0$%456%$@#.+#",/;%"?$%0,"$e0%85"$/",#.%4+"+6$%#;6,:+."+6#.%865-+:",@,"<2%

• F-$/",4<% U,..,#705/% ):"% .#/-% :5/"6#:"0% ,/% 56% /$#6% "?$% 8.#//,/;% #6$#B% #/-% $@#.+#"$% 8500,9.$%

,78#:"0%"5%0+:?%.#/-0W%%%

• &5/0+."% 3,"?% "?$% !#/% J+,0% O9,085% &5+/"<% );6,:+."+6#.% &577,00,5/$6e0% O44,:$% #/-% !"#"$%

N$8#6"7$/"%54%P55-%#/-%);6,:+."+6$%"5%?$.8%-$"$67,/$%,78#:"0%,/%"?$%:5/"$I"%54%#;6,:+."+6#.%+0$0%

3,"?,/% "?$% 6$;,5/2% % &5/0,-$6#",5/0% 3,..% 9$% ;,@$/% "5% $I,0",/;% #;6,:+."+6#.% +0$0B% #;6,:+."+6#.%

$#0$7$/"0%#/-%86$0$6@$0B%#/-%:5/4.,:"0%#6,0,/;%4657%#-A#:$/"%/5/=#;6,:+."+6#.%.#/-%+0$0W%

• '@#.+#"$%"?$%85"$/",#.%-,6$:"%56%,/-,6$:"%.500%54%865-+:",@$%#;6,:+."+6#.%.#/-0%#0%#%6$0+."%54%4+"+6$%

-$@$.587$/"%+/-$6%"?$%&577+/,"<%H.#/B%,/:.+-,/;%#;6,:+."+6#.%6$05+6:$0%#005:,#"$-%3,"?%/$#69<%

#;6,:+."+6#.%.#/-%5+"0,-$%"?$%8.#//,/;%#6$#2%
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• F4%#886586,#"$B%+0$%"?$%J#/-%'@#.+#",5/%#/-%!,"$%)00$007$/"%Q5-$.%KJ'!)L%"5%\+#/",4<%"?$%.500%54%

#;6,:+."+6#.%.#/-%456%08$:,4,:%0,"$0%3?$6$%4+"+6$%-$@$.587$/"%,0%.,>$.<2%%X?$%&#.,456/,#%);6,:+."+6#.%

J#/-%'@#.+#",5/%#/-%!,"$%)00$007$/"%Q5-$.%3#0%-$@$.58$-%,/%Rffg%#/-%#..530%456%#/%#::5+/",/;%

54% "?$% 0,;/,4,:#/:$% 54% ?,;?% \+#.,"<% #;6,:+."+6#.% .#/-%#0%3$..% #0% .$00$6% \+#.,"<% #;6,:+."+6#.% .#/-0B%

3?,:?% 9<% @,6"+$% 54% "?$,6% .#6;$% #6$#% :#/% 9$% :5/0,-$6$-% 0,;/,4,:#/"% #;6,:+."+6#.% 6$05+6:$02% % X?$%

&#.,456/,#% );6,:+."+6#.% J'!)%Q5-$.% ,0% :57850$-% 54% 0,I% -,44$6$/"% 4#:"5602% % X35% J#/-% '@#.+#",5/%

4#:"560% #6$% 9#0$-% +85/% 7$#0+6$0% 54% 05,.% 6$05+6:$% \+#.,"<% "?#"% ,/:.+-$0% "?$% &#8#9,.,"<%

&.#00,4,:#",5/% #/-% !"56,$% F/-$I% 54% #% 05,.2% % P5+6% !,"$% )00$007$/"% 4#:"560% 865@,-$%7$#0+6$0% 54% #%

;,@$/% #6$#e0% 0,C$B% 3#"$6% 6$05+6:$% #@#,.#9,.,"<B% 0+665+/-,/;% #;6,:+."+6#.% .#/-0B% #/-% 0+665+/-,/;%

865"$:"$-%6$05+6:$%.#/-02%%

• F4% ,78#:"0%#6$%0,;/,4,:#/"B%6$:577$/-%#-$\+#"$B%4$#0,9.$B%#/-%$/456:$#9.$%7,",;#",5/%7$#0+6$0%

3,"?% #% ;5#.% 54% $/0+6,/;% "?#"% "?$% #;6,:+."+6#.% 6$05+6:$0% #6$% #-$\+#"$.<% 865"$:"$-2% H5"$/",#.%

865;6#77#",:% 7,",;#",5/% 7$#0+6$0% 35+.-% #--6$00% -$@$.587$/"% -$0,;/% ;+,-$.,/$0B% 0$"9#:>0B%

0:6$$/,/;B% .#/-% +0$% :578#",9,.,"<B% 3#"$6% +0$B% #;6,:+."+6#.% $#0$7$/"0B% #/-% "?$% -$@$.587$/"% 54%

#;6,:+."+6#.%7#/#;$7$/"%#/-%$/?#/:$7$/"%8.#/02%

$

$ $ I4$ $;*@$>(/.*+,4$TH4$"'2$Z&"3'./$ (4E.',#$N'33$*4$+24+"24G$ '#$"EE,2G"#E4$N'.H$ .H4$D4.H,G,3,C'4($

,&.3'#4G$ '#$ .H4$ !"#$ %&'($ )*'(+,$ J'2$ 1,33&.',#$ -,#.2,3$ :'(.2'E.$ 5J1-:@$ C&'G43'#4(K$ $ T,$ "GG24(($ 'D+"E.($

"((,E'".4G$N'.H$ +,.4#.'"3$ "'2$ +,33&."#.$ 4D'((',#($ "((,E'".4G$N'.H$ 'D+34D4#.".',#$ ,O$ .H4$ 13"#$ &+G".4M$

67-)d$N'33$E,#G&E.$4D'((',#($D,G43'#C$"#G$+24+"24$"$.4EH#'E"3$"'2$Z&"3'./$(.&G/M$.H4$24(&3.($,O$NH'EH$

N'33$*4$(&DD"2'P4G$'#$.H'($(4E.',#$,O$.H4$796K$$

$

1,.4#.'"3$ 3,#C<.42D$ 4D'((',#($ "((,E'".4G$N'.H$ O&.&24$ G4F43,+D4#.$ "24$ +2'D"2'3/$ "$ 24(&3.$ ,O$ '#E24"(4G$

.2"OO'E$"#Gg,2$'#E24"(4G$F4H'E34$D'34($.2"F434GK$$TH'($'#+&.$G"."$N'33$*4$E"24O&33/$E,,2G'#".4G$N'.H$4Q'(.'#C$

.2"OO'E$'#O,2D".',#M$.H4$.2"OO'E$(.&G/$+24+"24G$O,2$.H4$796M$"#G$J1-:$(."OOK$$TH4$Z&4(.',#$'($"#$'D+,2."#.$

,#4M$*4E"&(4$.2'+<C4#42".',#$'($(&*S4E.$.,$F"2/'#C$"((&D+.',#($24C"2G'#C$3,E"3'P4G$.2"F43$*4H"F',2K$$$TH'($

(4E.',#$N'33$4Q"D'#4$.H4$3,#C<.42D$4OO4E.($"((,E'".4G$N'.H$-,DD&#'./$13"#$*&'3G,&.K$$

$

-&D&3".'F4$'D+"E.($N'33$*4$"GG24((4G$*"(4G$,#$+4#G'#C$+2,S4E.($.H".$"24$4#F'(',#4G$'#$.H4$'DD4G'".4$

"24"$"($G4O'#4G$".$+2,S4E.$'#'.'".',#M$"($G4.42D'#4G$'#$E,#(&3.".',#$N'.H$-,&#./$(."OOK$TH4$'D+"E.$"#"3/('($

N'33$"3(,$'#E3&G4$"$C4#42"3'P4G$24F'4N$,O$E,#('(.4#E/$N'.H$24C',#"3$+3"##'#C$4OO,2.($(&EH$"(U$

%

• &5/0,0"$/:<%3,"?%"?$%&.$#/%),6%H.#/W%#/-%

• &5/0,0"$/:<%3,"?%"?$%$7,00,5/%456$:#0"0%54%"?$%H.#/2%

$

\H424$#4E4(("2/M$.H4$796$N'33$'G4#.'O/$D4"(&24($24Z&'24G$.,$D'.'C".4$"'2$Z&"3'./$'D+"E.(M$(&EH$"(U$

%

• *$/$6#.%"6#/0856"#",5/%7$#0+6$0W%

• N+0"%:5/"65.%7$#0+6$0%-+6,/;%:5/0"6+:",5/W%

• Q$#0+6$0%"5%7,/,7,C$%56%#@5,-%0"#",5/#6<%05+6:$%$7,00,5/%,78#:"0W%

• Q$#0+6$0%"5%7,/,7,C$%5-56%,78#:"0W%

• &577+/,"<%H.#/%-$0,;/%;+,-$.,/$0%56%0"#/-#6-0%"5%86575"$%#."$6/#",@$%"6,8%75-$0W%

• Q$#0+6$0%"5%7,/,7,C$%$/;,/$%,-.,/;W%#/-%

• N$@$.587$/"%54%#/%#,6%,78#:"%4$$%865;6#72%

$

TH4$"'2$Z&"3'./$"#"3/('($N'33$'#E3&G4$.H4$O,33,N'#C$."(Y(U$$

$

• &556-,/#"$%3,"?%!#/%J+,0%O9,085%K!JOL%&5+/"<%),6%H5..+",5/%&5/"65.%N,0"6,:"%K)H&NL%0"#442%%
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• G$@,$3%7#88,/;%#/-%8.#/0%54%"?$%865850$-%865A$:"2%!8$:,4,:%,/4567#",5/%3,..%,/:.+-$%"?$%$I,0",/;%

.#/-%+0$0B%"?$%#-58"$-%.#/-%+0$%8.#/B%"?$%865850$-%.#/-%+0$%8.#/B%#/-%#/<%#."$6/#",@$02%G'&O]%

3,..%:556-,/#"$%3,"?%&5+/"<%0"#44%"5%59"#,/%7#88,/;%,/%)6:Q)H%4567#"B%,4%#@#,.#9.$2%

• G$@,$3%"?$%865A$:"%"6#44,:%6$856"%#/-%"6#44,:%-#"#%"5%9$%+0$-%,/%"?$%#,6%\+#.,"<%#/#.<0,02%X6#44,:%

-#"#%0?5+.-%,/:.+-$%#@$6#;$%-#,.<%"6#44,:%@5.+7$0%5/%#..%7#A56%65#-3#<0%#/-%?,;?3#<0B%@$?,:.$%

7,.$0%"6#@$.$-B%"6,8%;$/$6#",5/%9<%.#/-%+0$B%#/-%8$#>%?5+6%K)Q%#/-%HQL%"6#44,:%@5.+7$0%K"+6/,/;%

75@$7$/"0L%456%#..%#44$:"$-%,/"$60$:",5/02%X?$%"6#44,:%0"+-<%6$0+."0%3,..%9$%#.05%9$%+0$-%,/%"?$%

\+#.,"#",@$%#/#.<0,0%9<%865@,-,/;%#%"55.%456%:578#6,/;%"6,8%;$/$6#",5/%9$"3$$/%-,44$6$/"%

#."$6/#",@$0%#/-%$@#.+#",/;%$44$:",@$/$00%54%7,",;#",5/%7$"?5-0%456%6$-+:,/;%"6#44,:%,78#:"02%

• G$@,$3%"?$%865A$:"%-$0:6,8",5/%#/-%,-$/",4<%#/",:,8#"$-%"<8,:#.%:5/0"6+:",5/%#:",@,",$0%#/-%

58$6#",5/#.%8?#0$0%54%"?$%&577+/,"<%H.#/2%

• !+77#6,C$%"?$%$I,0",/;%:.,7#"$%#/-%#,6%\+#.,"<%#/-%$7,00,5/0%,/%"?$%#,6%9#0,/%,/:.+-,/;%-#"#%456%

/$#69<%&#.,456/,#%),6%G$05+6:$0%M5#6-%#/-%)H&N%#,6%75/,"56,/;%0"#",5/02%

• !+77#6,C$%"?$%4$-$6#.B%0"#"$B%#/-%.5:#.%0"#/-#6-0%#/-%6$;+.#"56<%$/@,65/7$/"%8$6",/$/"%"5%#,6%

\+#.,"<B%#/-%"?$%#""#,/7$/"%0"#"+0%54%"?$%)H&N%6$.#",@$%"5%0"#"$%#/-%P$-$6#.%#,6%\+#.,"<%0"#/-#6-0%

#/-%#/<%$I,0",/;%6$;+.#"56<%6$0"6,:",5/0%"5%-$@$.587$/"2%

• (+#.,"#",@$.<%$0",7#"$%$7,00,5/0%456%"?$%bS=<$#6%9+,.-5+"%54%"?$%8.#/%#/-%"?$%:+66$/".<%#-58"$-%

8.#/%K#79,$/"%#,6%\+#.,"<L2%'@#.+#"$%"?$%0,;/,4,:#/:$%54%#/<%#,6%\+#.,"<%,78#:"0%9#0$-%5/%"?$%#,6%

\+#.,"<%"?6$0?5.-0%-$4,/$-%9<%"?$%&5+/"<%)H&N2%

• '@#.+#"$%7,",;#",5/%7$#0+6$0%456%,-$/",4,$-%85"$/",#..<%0,;/,4,:#/"%#,6%\+#.,"<%,78#:"0%8$6%"?$%

0"#/-#6-0%0$"%9<%"?$%&5+/"<%#/-%)H&N2%

• '@#.+#"$%:5/0,0"$/:<%3,"?%"?$%&5+/"<%54%!#/%J+,0%O9,085%'/$6;<%U,0$%H.#/%"5%-$"$67,/$%,4%"?$%

$7,00,5/0%6$0+.",/;%4657%-$@$.587$/"%54%"?$%H.#/%+8-#"$%3,..%9$%:5/0,0"$/"%3,"?%865A$:"$-%

$7,00,5/02%

• H6$8#6$% #/% #,6% \+#.,"<% "$:?/,:#.% 6$856"% ,/% :5/4567#/:$% 3,"?% "?$% )H&Ne0% &'()% ),6% (+#.,"<%

T#/-955>E%)%*+,-$% 456%)00$00,/;% "?$%),6%(+#.,"<% F78#:"0% 456%H65A$:"0% !+9A$:"% "5%&'()%G$@,$32%

X?$%6$856"%3,..%-$0:6,9$%$I,0",/;%:5/-,",5/0B%#,6%\+#.,"<%0"#/-#6-0B%"?$%#/#.<0,0%7$"?5-5.5;<B%"?$%

6$0+."0%54%"?$%#/#.<0,0B%#/-%#/<%,-$/",4,$-%7,",;#",5/%7$#0+6$02%%

• F/"$;6#"$% "?$% #,6% \+#.,"<% "$:?/,:#.% 6$856"% 4,/-,/;0% #/-% 6$:577$/-#",5/0% ,/"5% "?$% 'FG% ),6%

(+#.,"<[*T*% !$:",5/% ,/:.+-,/;% 0+90$:",5/0% 456% 0$"",/;B% 6$;+.#"56<% 0$"",/;B% ,78#:"0% #/#.<0,0%

K865A$:"B%:+7+.#",@$B%6$0,-+#.LB%#/-%6$:577$/-$-%7,",;#",5/%7$#0+6$02%%

$

$ $ F4$ $ N*"."E*I/.$ 2B#"(@IB#4$ $h4F'#$f42Y$J((,E'".4($ 5hfJ@$N'33$ +24+"24$ .H4$ "#"3/('($ ,O$ *',3,C'E"3$

24(,&2E4($ O,2$ .H4$796K$ $TH4$*',3,C'E"3$ 24(,&2E4($"((4((D4#.$N'33$ '#E3&G4$"$ 3'.42".&24$(4"2EH$"#G$E"24O&3$

24F'4N$,O$.H4$%,($)(,($R-1$.,$O,2D$.H4$*"('($O,2$.H4$"#"3/('(K$ $J($#44G4GM$O'43G$F42'O'E".',#$,O$(,D4$,O$

.H4$E,#E3&(',#($G2"N#$'#$.H4$R-1$N'33$*4$+"2.$,O$.H4$796$"#"3/('(K$$9#$C4#42"3M$H,N4F42M$.H4$"#"3/('($N'33$

O,E&($,#$G4.42D'#'#C$ .H4$"G4Z&"E/$,O$ .H4$R-1$"#G$ 243".4G$R-1$796$D'.'C".',#$D4"(&24(K$ $ 9.$ '($ E2&E'"3$

.H".$.H'($N'33$*4$"#$'#G4+4#G4#.$(.&G/M$E,#G&E.4G$*/$"$E,#(&3."#.$,.H42$.H"#$.H4$,#4$NH,$+24+"24G$.H4$

R-1$"#G$796M$'#$,2G42$.,$+2,F'G4$"#$&#*'"(4G$3,,Y$".$.H'($E2&E'"3$'((&4$,O$E,#E42#K$$)&2$+2,+,("3$"((&D4($

.H".$.H4$R-1$"#G$243".4G$796$N'33$*4$E,D+34.4G$.,$"$(&OO'E'4#.$G4C244$.H".$(&*(."#.'"3$'#O,2D".',#$E"#$*4$

&(4G$O2,D$.H4(4$(,&2E4($'#$.H4$"#"3/('(K$$

$

TH4$+3"##'#C$"24"$ '#E3&G4($"$F"2'4./$,O$F4C4.".',#$E,DD&#'.'4($ .H".$ (&++,2.$"$G'F42(4$"22"/$,O$+3"#.($
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"#G$ N'3G3'O4$ (+4E'4(K$ $ TH4(4$ '#E3&G4U$ a2*"#g:4F43,+4GM$ :'(.&2*4G$ R"*'.".g6&G42"3M$ 7&E"3/+.&($

\,,G3"#GM$ 7Q.4#('F4$ JC2'E&3.&24M$ d,#<d".'F4$ X2"((3"#GM$ -,"(."3$ !"C4$ !E2&*M$ -4#.2"3$ 5%&E'"#@$ -,"(."3$

!E2&*M$ -,"(.$ %'F4$ )"Y$ B,24(.M$ -4#.2"3$ -,"(.$ %'F4$ )"Y$ 6'+"2'"#$ B,24(.M$ -4#.2"3$ -,"(.$ J22,/,$ \'33,N$

6'+"2'"#$ B,24(.M$ 842#"3$ f"2(HM$ "#G$ B24(HN".42$ f"2(HK$ $ h4/$ (+4E'"3$ (.".&($ +3"#.($ '#E3&G4$ f,22,$

f"#P"#'."$ 5)6:"50"#8?<.50%75665$/0,0@M$f,#.424/$ (+'#4O3,N42$ 5&?56,C#/"?$% 8+/;$/0@M$ L3,EHD"#$ 34"O/$

G"'(/$ 5'6,;$65/% 9.5:?7#/,#$@M$ !"'#.[($ G"'(/$ 5'6,;$65/% 0#/:"#6+7@M$ 9#G'"#$ Y#,*$ D,&#."'#*"3D$

5'6,5-,:"<5/%#.",00,7+7@M$!"#$%&'($)*'(+,$N"33O3,N42$5'6<0,7+7%:#8,"#"+7%0082%.5785:$/0$@M$E&23/<34"O4G$

D,#"2G433"$ 5Q5/#6-$..#% +/-+.#"#@M$ G&#4$ "3D,#G$ 5H6+/+0% 4#0:,:+.#"$% 8+/:"#"#@M$ #,#<F"(E&3"2$ 3'EH4#(b$

(+'2"34G$,3G$D"#[($*4"2G$5M6<56,#%08,6#.,4$6#@M$%,($)(,($*3"EY$"#G$NH'.4$3'EH4#$5T<85;<7/,#%75..,0@M$3,#C<

O2'#C4G$+"2D,.24D"$5H#675"6$7#%?<85.$:,/+7@M$"#G$(+3'..'#C$/"2#$3'EH4#$5!+.:#6,#%,0,-,4$6#@K$$JD,#C$.H4$

Y4/$(+4E'"3$(.".&($N'3G3'O4$(+4E'4($'#E3&G4$-,,+42[($H"NY$5)::,8,"$6%:558$6,@M$f,#"2EH$*&..42O3/$5N#/#+0%

8.$I,88+0@M$ f,22,$ L"/$ Y"#C"2,,$ 2".$ 5N,85-57<0% ?$$67#//,% 75665$/0,0@M$ NH'.4<."'34G$ Y'.4$ 5'.#/+0%

.$+:+6+0@M$f,22,$ (H,&3G42*"#G$(#"'3$ 5T$.7,/"?5;.<8"#%3#.>$6,#/#@M$ (,&.H42#$ (.443H4"G$ 5O/:56?</:?+0%

7<>,00% ,6,-$+0@M$ f,22,$ *3&4$ *&..42O3/$ 5H.$9$A+0% ,:#6,5-$0% 7565$/0,0@M$ -"3'O,2#'"$ 24G<34CC4G$ O2,C$ 5G#/#%

#+656#%-6#<"5/,,@M$"#G$J334#[($H&DD'#C*'2G$5!$.#08?56+0%0#0,/@K$$hfJ$'#E3&G4($4Q+42.($.H".$E"#$"GG24(($

.H4(4$ (+4E'4($ '#$ .H4'2$+2,+42$E,#.4Q.M$"#G$4F"3&".4$ .H4$"G4Z&"E/$,O$ .H4$R-1[($"++2,"EH$ .,$D'.'C".'#C$

+,.4#.'"3$'D+"E.($.,$.H4DK$

$

TH4$ *',3,C'E"3$ "((4((D4#.$ O,2$ .H4$ 796$ N'33$ "GG24(($ *,.H$ +2'D"2/$ "#G$ (4E,#G"2/$ 4OO4E.($ ,O$ ('.4$

G4F43,+D4#.$ ,#$ .H4$ 24C',#"3$ "F"'3"*'3'./$ ,O$ H"*'.".$ ./+4($ O,&#G$N'.H'#$ .H4$ +3"##'#C$ "24"$ "#G$ ,#$ .H4$

D"'#.4#"#E4$,O$(+4E'"3<(.".&($(+4E'4($+,+&3".',#(K$$$

$

hfJ$ N'33$ "3(,$ G'(E&(($ .H4$ 24C',#"3$ 4E,3,C'E"3$ 'D+3'E".',#($ ,O$ .H4$ +2,S4E.$ "24"$ '#$ .42D($ ,O$ N'3G3'O4$

D,F4D4#.$ +".HN"/($ "#G$ H"*'.".$ 3'#Y"C4(K$ $ -&D&3".'F4$ 'D+"E.($N'33$ *4$ "GG24((4G$ */$ &('#C$ "24"<N'G4$

+3"##'#C$ G,E&D4#.($ .,$ G'(E&(($ "#.'E'+".4G$ O&.&24$ C2,N.H$ '#$ .H'($ +,2.',#$ ,O$ .H4$ -,&#./K$ $ TH4$ 'D+"E.$

"#"3/('($N'33$*4$*"(4G$,#$-,&#./[($.H24(H,3G(K$

$

)&2$ (E,+4$ +24(&D4($ .H".$ #,$ O,E&(4G$ +3"#.$ "#G$ N'3G3'O4$ (&2F4/($ N'33$ *4$ E,#G&E.4G$ .,$ G4.42D'#4$ .H4$

+24(4#E4g"*(4#E4$,O$(+4E'"3<(.".&($(+4E'4(M$('#E4$.H,(4$N424$"324"G/$+"2.$,O$.H4$4Q'(.'#C$*,G/$,O$N,2Y$'#$

.H4$R-1K$ $d4F42.H434((M$hfJ$*',3,C'(.($N'33$O'43G$F42'O/$.H'($ '#O,2D".',#$"($+"2.$,O$.H4$796$"#"3/('(M$"#G$

E,#G&E.$24E,##"'(("#E4$34F43$(&2F4/($,O$.H4$(.&G/$"24"K$$\4$N'33$C4#42"33/$D"+$.H4$3,E".',#($N'.H'#$.H4$

(.&G/$"24"$.H".$E,&3G$'#E3&G4$(+4E'"3<(.".&($(+4E'4(M$NH'EH$E,&3G$*4E,D4$.H4$O,E&($,O$O&.&24$(&2F4/($"($

#44G4GK$

$

d,$N4.3"#G$G43'#4".',#($N'33$*4$E,#G&E.4GM$"#G$,&2$(E,+4$"((&D4($.H".$'#O,2D".',#$24C"2G'#C$N4.3"#G($

"#G$S&2'(G'E.',#"3$N".42($H"($"324"G/$*44#$E,#G&E.4G$'#$+24F',&($(.&G'4(K$ $TH'($796$N'33$(&DD"2'P4$"#G$

F42'O/$.H'($'#O,2D".',#$'#$.H4$E,#.4Q.$,O$E,DD&#'./N'G4$*&'3G,&.K$

$

)&2$N,2Y$(E,+4$N'33$E,#('(.$,O$.H4$O,33,N'#C$(+4E'O'E$."(Y(U$

$

• H$$6%6$@,$3%54%$I,0",/;%&5+/"<%0"+-,$0B%,/:.+-,/;%"?$%J50%O050%N6#4"%T&H%#/-%6$.#"$-%'FGW%%
%

• &556-,/#"$% 3,"?% 0"#"$% #/-% 4$-$6#.% #;$/:,$0B% ,/:.+-,/;% "?$% &#.,456/,#% N$8#6"7$/"% 54% P,0?% #/-%

U,.-.,4$% K&NPULB% Y2!2% )67<% &5680% 54% '/;,/$$60% KY!)&O'LB% #/-% Y2!2% P,0?% #/-% U,.-.,4$% !$6@,:$%

KY!PU!LB%#0%3$..%#0%:5/0$6@#",5/%56;#/,C#",5/0%#0%#886586,#"$W%
%

• &5/-+:"% 6$:5//#,00#/:$=.$@$.% 9,5.5;,:#.% 4,$.-% 0+6@$<0% "5% 0+88.$7$/"% 86$@,5+0% 0"+-,$0% ,/:.+-,/;%

"?$%86$8#6#",5/%54%#%0,"$%@$;$"#",5/[?#9,"#"%7#82% %X?$%'FG%3,..% ,-$/",4<%"?$%;$/$6#.% .5:#",5/0%54%

08$:,#.=0"#"+0%08$:,$0%#/-%8.#/"%:577+/,",$0%-$0:6,9$-%,/%$I,0",/;%-5:+7$/"#",5/%#/-%0"+-,$02%
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%

• )/#.<C$%85"$/",#.%-,6$:"%#/-%,/-,6$:"%,78#:"0%"5%:5775/%#/-%08$:,#.=0"#"+0%9,5.5;,:#.%6$05+6:$0%

6$0+.",/;% 4657% 4+"+6$% -$@$.587$/"% +/-$6% "?$% &577+/,"<% H.#/% K,/-,6$:"% ,78#:"0% 7#<% ,/:.+-$%

:?#/;$0% ,/%?<-65.5;,:#.%#/-%3#"$6%\+#.,"<%:5/-,",5/0B%96+0?%:.$#6#/:$%456% 4,6$%0#4$"<B% ,/:6$#0$-%

+0$% 54% 3#"$6% 6$05+6:$0B% #/-% $650,5/% #/-% 0$-,7$/"#",5/% 5/% 0"6$#7% 4.53% 3,"?,/% "?$% @#6,5+0%

-6#,/#;$0%3,"?,/%"?$%#6$#LW%%
%

• &556-,/#"$%3,"?%"?$%U#"$6%G$05+6:$0%#/-%5"?$6%'FG%0$:",5/0%"5%$@#.+#"$%"?$%$44$:"0%54%,/:6$#0$-%

3#"$6%+0$B%0,"$%-$@$.587$/"B%,/:6$#0$-%$650,5/%#/-%0$-,7$/"#",5/B%5/%0"6$#7%4.53%#/-%#44$:"$-%

#\+#",:%08$:,$0%3,"?,/%3#"$60?$-%,/%"?$%#6$#W%#/-%
%

• c$6,4<% "?$% 4$#0,9,.,"<% 54% T&H=,-$/",4,$-% 7,",;#",5/% 7$#0+6$0% "5% 7,/,7,C$% ,78#:"0% "5% 9,5.5;,:#.%

6$05+6:$0%6$0+.",/;%4657%.5/;="$67%-$@$.587$/"%+/-$6%"?$%&577+/,"<%H.#/2%
%

%

B4$ $ &(.+(@/.$ 2B#"(@IB#4$ $ J++3'4G$ 7"2.H\,2Y($ N'33$ E,#G&E.$ .H4$ "#"3/('($ ,O$ E&3.&2"3$ 24(,&2E4(K$$

J++3'4G$7"2.H\,2Y([$(E,+4$,O$N,2Y$'($G4(E2'*4G$*43,NU$

$

• 64F'4N$ ,O$ .H4$ -,&#./$ J2EH4,3,C'E"3$ "#G$ R'(.,2'E"3$ 64E,2G($ :"."*"(4K$ $ \4$ &#G42(."#G$ .H".$

4Q.4#('F4$ 24E,2G($ (4"2EH4($ N424$ E,#G&E.4G$ ".$ .H4$ -4#.2"3$ -,"(.$ 9#O,2D".',#$ -4#.42$ ,O$ .H4$

-"3'O,2#'"$R'(.,2'E"3$64(,&2E4($ 9#O,2D".',#$!/(.4D$ 5-R69!@$ '#$ E,##4E.',#$N'.H$ .,$ .H4$%,($)(,($

\"(.4N".42$ 12,S4E.M$ "#G$ .H".$ .H4$ -,&#./$ N'33$ D"Y4$ .H,(4$ 24E,2G($ "F"'3"*34$ .,$ &($ O,2$ 24F'4N$

"3,#C$N'.H$.H4$24+,2.($,O$O'43GN,2Y$"#G$"2EH"4,3,C'E"3$D,#'.,2'#CK$ $B,2$.H".$24"(,#$N4$G,$#,.$

+2,+,(4$ E,#G&E.'#C$"GG'.',#"3$-R69!$ 24E,2G($ (4"2EH4($ O,2$ .H4$ E&224#.$+2,S4E.K$ $ 9#(.4"G$i$N'33$

E,D+'34$'#O,2D".',#$O2,D$.H4$4Q'(.'#C$-,&#./$G"."*"(4M$'#E3&G'#C$"2EH"4,3,C'E"3$*"(4$D"+($"#G$

E&3.&2"3$24(,&2E4$'#F4#.,2/$24+,2.($O,2$.H4$%,($)(,($-,DD&#'./$13"#$"24"K$$

$

JGG'.',#"33/M$ i$ N'33$ 24F'4N$ ,&2$ ,N#$ 4Q.4#('F4$ '#<H,&(4$ 3'*2"2/$ "#G$ X9!$ G"."*"(4M$ E,#(&3.$

"F"'3"*34$ "2EH"4,3,C'E"3$ ('.4$ 24E,2G($ "#G$ E&3.&2"3$ 24(,&2E4$ '#F4#.,2/$ 24+,2.(M$ "#G$ 24F'4N$

+&*3'(H4G$ H'(.,2'4(M$ S,&2#"3$ "2.'E34(M$ H'(.,2'E$ +H,.,C2"+H(M$ #4N(+"+42$ "EE,&#.(M$ "#G$ D"+(K$$

%'.42".&24$N'33$ *4$ C".H424G$ O2,D$ .H4$-,&#./M$ 3,E"3$ "#G$ 24C',#"3$&#'F42('./$ "#G$+&*3'E$ 3'*2"2'4(M$

"#G$H'(.,2'E"3$(,E'4.'4(K$ $i$N'33$ '#.4C2".4$.H4$O'#G'#C($'#.,$.H4$E&3.&2"3$24(,&2E4$"#"3/('($O,2$.H4$

G2"O.$796K$

$

\4$ H"F4$ "33,E".4G$ `^$ H,&2($ O,2$ .H'($ ."(YK$ $ )&2$ 24F'4N$ ,O$ .H4$ 4Q'(.'#C$ -,&#./$ "2EH"4,3,C'E"3$

G"."*"(4M$('.4$24E,2G($"#G$(&2F4/$24+,2.(M$"#G$,.H42$*"EYC2,&#G$3'.42".&24$N'33$24Z&'24$.'D4$.,$

E,#(&3.$ N'.H$ .H4$ -,&#./M$ ,*."'#$ "#G$ 24F'4N$ .H4'2$ '#<H,&(4$ G"."M$ "#"3/P4$ +2,S4E.$ D"+(M$

'#E,2+,2".4$i[($'#<H,&(4$X9!$G"."*"(4M$"#G$(/#.H4('P4$.H4$'#O,2D".',#$'#.,$G"."$."*34(K$\4$"3(,$

H"F4$ '#E3&G4G$ .'D4$ '#$ .H'($ ."(Y$ .,$ +"2.'E'+".4$ '#$ .N,$ +2,S4E.$ .4"D$ D44.'#C($ "#G$ ,#4$ +&*3'E$

H4"2'#C$,2$('D'3"2$E,#O424#E4K$i$N'33$C3"G3/$"..4#G$"GG'.',#"3$D44.'#C($,#$"$.'D4$"#G$D".42'"3($

*"('($'O$#4E4(("2/$"#G$24Z&4(.4G$*/$.H4$E3'4#.K$

$

• 1"34,#.,3,C'E"3$64E,2G($!4"2EHK$$i$N'33$E,#G&E.$"$(4"2EH$,O$,#<3'#4$D&(4&D$24E,2G($D"'#."'#4G$

".$ .H4$a#'F42('./$,O$-"3'O,2#'"[($f&(4&D$,O$1"34,#.,3,C/$ 5a-f1@$"#G$.H4$,#<3'#4$1"34,*',3,C/$

:"."*"(4$ .,$ G4.42D'#4$ NH4.H42$ ,2$ #,.$ F42.4*2".4$ O,(('3$ 3,E"3'.'4($ H"F4$ *44#$ G'(E,F424G$

+24F',&(3/$ N'.H'#$ ,2$ #4"2$ %,($ )(,($ a2*"#$ 64(42F4$ J24"K$ T,$ (&++34D4#.$ ,#<3'#4$ E,334E.',#$

24E,2G(M$N4$N'33$24F'4N$C4,3,C'E$D"+$G"."$.,$'G4#.'O/$.H4$C4,3,C/$"#G$+"34,#.,3,C/$,O$.H4$&2*"#$

24(42F4$ "24"K$ a('#C$ *"(43'#4$ '#O,2D".',#$ C".H424G$ G&2'#C$ .H4$ D&(4&D$ 24E,2G($ (4"2EH$ "#G$

C4,3,C'E$D"+$24F'4NM$N4$N'33$"((4(($.H4$+"34,#.,3,C'E"3$24(,&2E4$+,.4#.'"3$,O$.H4$C4,3,C'E$&#'.($
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&#G423/'#C$ .H4$ a2*"#$ 64(42F4$ J24"$ "#G$ +2,G&E4$ "$ C4,3,C'Eg+"34,#.,3,C'E"3$ D"+K$ $ \4$ H"F4$

"33,E".4G$]_$H,&2($O,2$.H'($."(YK$$$

$

• d".'F4$JD42'E"#$-,#(&3.".',#K$$1&2(&"#.$.,$.H4$!.".4$1&*3'E$64(,&2E4($-,G4$j;^`>K`M$(.".4$/#G$

3,E"3$"C4#E'4($E,,+42".4$N'.H$"#G$"(('(.$.H4$d".'F4$JD42'E"#$R42'."C4$-,DD'((',#$5dJR-@$'#$'.($

4OO,2.($.,$+24(42F4$"#G$$+2,.4E.$3,E".',#($,O$("E24G$,2$(+4E'"3$E&3.&2"3$"#G$(+'2'.&"3$('C#'O'E"#E4$

.,$ d".'F4$ JD42'E"#(K$ i$ N'33$ E,#."E.$ .H4$ dJR-$ .,$ G4.42D'#4$ NH4.H42$ '.$ H"($ '#O,2D".',#$ ,#$

("E24G$,2$(+4E'"3$('.4($'#$.H4$%,($)(,($-,DD&#'./$13"#$J24"$"#G$,*."'#$.H4$#"D4($"#G$E,#."E.$

'#O,2D".',#$ ,O$ d".'F4$ JD42'E"#$ 24+24(4#.".'F4($ NH,$ D"/$ H"F4$ (&EH$ '#O,2D".',#K$ TH,(4$

'#E3&G4G$,#$.H4$3'(.$N'33$*4$E,#."E.4G$*/$34..42$"#G$.434+H,#4$.,$24Z&4(.$'#O,2D".',#$"*,&.$.H4$

%,($)(,($24C',#$"#G$'#+&.$,#$.H4$4OO4E.($,O$'D+34D4#.'#C$.H4$-,DD&#'./$13"#K$$

$

\4$H"F4$"33,E".4G$==$H,&2($O,2$.H'($."(YK$$i$N'33$E,#."E.$.H4$-"3'O,2#'"$d".'F4$JD42'E"#$R42'."C4$

-,DD'((',#$"#G$ .H4'2$G4('C#".4G$ 3,E"3$ 24+24(4#.".'F4($ .,$,*."'#$ .2'*"3$ '#+&.$"#G$E,D+'34$ .H".$

G"."$ O,2$ '#E3&(',#$ '#$ .H4$ 796K$ $ TH'($ (."#G"2G$ .2'*"3$ ,&.24"EH$ N'33$ *4$ (&OO'E'4#.$ .,$ D44.$

24Z&'24D4#.($,O$.H4$796M$*&.$N'33$#,.$O&3O'33$.H4$D"#G".4($,O$!4#".4$L'33$?W$5X,F42#D4#.$-,G4$j$

V;_;=K_@M$ NH'EH$ 24Z&'24($ G'24E.$ C,F42#D4#.<.,<C,F42#D4#.$ E,#(&3.".',#$ *4.N44#$ .H4$ -,&#./$

"#G$3,E"3$d".'F4$JD42'E"#$.2'*"3$24+24(4#.".'F4($G&2'#C$+24+"2".',#M$&+G".4(M$,2$"D4#GD4#.($.,$

X4#42"3$ 13"#($ "#G$ !+4E'O'E$ 13"#(K$ $ T,$ O"E'3'.".4$ (&EH$ E,#(&3.".',#M$ .H4$ X,F42#,2[($ )OO'E4$ ,O$

13"##'#C$"#G$64(4"2EH$ 5)16@$+&*3'(H4G$X6,9#.%&5/0+."#",5/%*+,-$.,/$0$ '#$d,F4D*42$=^^;K$)&2$

E&224#.$ +2,+,("3$ G,4($ #,.$ '#E3&G4$ .'D4$ ,2$ O&#G($ .,$ "(('(.$ .H4$ -,&#./$ N'.H$ '.($ 24Z&'24G$

E,#(&3.".',#($&#G42$!L$?Wb$H,N4F42M$i$N,&3G$*4$F42/$H"++/$.,$"(('(.$N'.H$(&EH$E,#(&3.".',#($"($

"$(4+"2".4$."(YM$'O$24Z&4(.4GK$

$

• a+G".4$ J2EH"4,3,C'E"3$ !4#('.'F'./$ k,#4($ f"+$ .,$ 7F"3&".4$ B&.&24$ :4F43,+D4#.K$ $ -,&#./$

J2EH"4,3,C'E"3$!4#('.'F'./$f"+($H"F4$#,.$*44#$&+G".4G$('#E4$?`W>M$"#G$"2EH"4,3,C/$ '($+"2.$,O$

.H4$ -,&#./[($ E,D*'#4G$ P,#'#C$ G4('C#".',#K$ -&224#.3/M$ D,(.$ ,O$ .H4$ %,($ )(,($ -,DD&#'./$ 13"#$

J24"$ D"'#."'#($ "$ ('#C34$ E,3,2<E,G4G$ "2EH"4,3,C'E"3$ G4('C#".',#K$ L"(4G$ ,#$ .H4$ 24F'4N$

"2EH"4,3,C'E"3$G"."$"EE,D+3'(H4G$&#G42$,&2$ O'2(.$ ."(YM$"#G$ '#$E,,2G'#".',#$N'.H$.H4$-,&#./M$i$

+2,+,(4($.,$&+G".4$.H4$D"+$.,$G43'#4".4$R'CHM$f,G42".4M$"#G$%,N$!4#('.'F'./$k,#4($N'.H'#$.H4$

-,DD&#'./$ 13"#$ "24"$ .,$ H43+$ C&'G4$ O&.&24$ G4F43,+D4#.K$ $ X4#42"33/M$ "$ R'CH$ ,2$ f,G42".4$

!4#('.'F'./$k,#4$G4('C#".',#$N,&3G$'#G'E".4$"#$"24"$.H".$D44.($"$G4O'#4G$.H24(H,3G$,O$G4#('./$,O$

24E,2G4G$ "2EH"4,3,C'E"3$ ('.4(M$ ,2$ 4QH'*'.($ 4#F'2,#D4#."3$ E,#G'.',#($ E,#G&E'F4$ .,$ +24H'(.,2'E$

H&D"#$H"*'.".',#M$,2$G'(+3"/($24E4#.$"#G$2"+'G$G4+,('.',#$.H".$N,&3G$H"F4$*&2'4G$,2$,*(E&24G$

(&2O"E4$D"#'O4(.".',#($ ,O$ "2EH"4,3,C'E"3$ ('.4(K$ J$ %,N$ !4#('.'F'./$ k,#4$N,&3G$ '#G'E".4$ "#$ "24"$

H"F'#C$ "$ 3,N$ G4#('./$ ,O$ 24E,2G4G$ "2EH"4,3,C'E"3$ ('.4(b$ 34(($ "F"'3"*34$ O24(H$N".42b$ 34(($ G'F42(4$

+3"#.M$"#'D"3M$"#G$D'#42"3$24(,&2E4($ 'D+,2."#.$.,$+24H'(.,2'E$"#G$4"23/$H'(.,2'E$+4,+34(b$(.44+$

(3,+4($34(($(&'."*34$O,2$H"*'.".',#$,2$,.H42$&(4b$,2$+"(.$E&..'#C$"#G$.422"E'#C$NH'EH$N,&3G$H"F4$

G4(.2,/4GM$ G'(+3"E4GM$ ,2$ G"D"C4G$ (&2O"E4$ ,2$ (H"33,N$ "2EH"4,3,C'E"3$ G4+,('.(K$ $ TH4$ !4#('.'F'./$

k,#4($f"+$N'33$"'G$.H4$-,&#./$'#$O&.&24$G4F43,+D4#.$G4E'(',#($*/$C&'G'#C$.H4$./+4$"#G$34F43$,O$

D'.'C".',#$24Z&'24G$O,2$+2,+,(4G$G4F43,+D4#.$'#$G'OO424#.$+"2.($,O$.H4$%,($)(,($a2*"#$64(42F4$

J24"K$$

$

TH4$J2EH"4,3,C'E"3$ !4#('.'F'./$k,#4($D"+($E"#$*4$+24+"24G$N'.H,&.$,#$ .H4$C2,&#G$+4G4(.2'"#$

"2EH"4,3,C'E"3$ (&2F4/(M$ "#G$N4$ (&CC4(.$ .H".$ (&EH$ (&2F4/($"24$#,.$"++2,+2'".4$ O,2$ .H'($ 34F43$,O$

"#"3/('($ ('#E4$ .H4$ %,($)(,($ -,DD&#'./$ 13"#$ 1&*3'E$ 64F'4N$:2"O.$ 5A"#&"2/$ _^M$ =^?;@$ G,4($ #,.$

'#E3&G4$G4F43,+D4#.$+3"#($O,2$(+4E'O'E$+"2E43(K$$J3.H,&CH$.H4$:2"O.$13"#$G,4($'#E3&G4$E,#E4+.&"3$

G4F43,+D4#.$+3"#($O,2$.H244$3,E".',#($5!N44.$!+2'#C($-,##4E.',#$:4('C#M$L"/N,,G$-,DD42E'"3$
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J24"$:4('C#M$"#G$!,&.H$L"/$L,&34F"2G$J24"$:4('C#@$"($N433$"($"#$"#"3/('($,O$%,($)(,([$E'2E&3".',#$

434D4#.$"#G$+3"##4G$E'2E&3".',#$ 'D+2,F4D4#.(M$ .H4$G4('C#($"24$+243'D'#"2/$"#G$D"/$&#G42C,$

(&*(."#.'"3$EH"#C4$"($.H4/$"24$+24+"24GK$!&2F4/$,O$(&EH$*2,"G$"24"($".$.H'($ S&#E.&24$N,&3G$*4$

E,(.3/M$ "#G$ D"/$ #,.$ *4$ #4E4(("2/$ ('#E4$ "#/$ 24Z&'24G$ (&2F4/($ E,&3G$ *4$ E,#G'.',#4G$ */$ .H4$

D'.'C".',#$ D4"(&24($ '#$ .H4$ 796K$ $ J3.42#".'F43/M$ ,#E4$ "$ (+4E'O'E$ 3'(.$ ,O$ +"2E43($ ,2$ E'2E&3".',#$

#4.N,2Y($ N'.H$ "((,E'".4G$ G4('C#($ "24$ G4('C#".4G$ O,2$ G4F43,+D4#.M$ i$ N'33$ C3"G3/$ +2,F'G4$ .H4$

-,&#./$N'.H$"$(E,+4$,O$N,2Y$"#G$*&GC4.$ .,$&#G42."Y4$+4G4(.2'"#$E&3.&2"3$ 24(,&2E4$(&2F4/($,O$

.H,(4$(+4E'O'E$"24"(K$

$

\4$H"F4$"33,E".4G$;V$H,&2($.,$.H'($."(YK$$$

$

• 124+"24$ 796$ !4E.',#K$ $i$N'33$ "#"3/P4$ '.($ O'#G'#C($ "#G$ +24+"24$ .H4$ E&3.&2"3$ "#G$ +"34,#.,3,C'E"3$

24(,&2E4$ (4E.',#($ ,O$ .H4$ 796K$ $ )&2$ (4E.',#$ N'33$ '#E3&G4$ "$ E&3.&2"3$ E,#.4Q.$ G,E&D4#.'#C$ .H4$

+24H'(.,2/$"#G$H'(.,2/$,O$.H4$%,($)(,($a2*"#$64(42F4$J24"M$NH'EH$N'33$+3"E4$"2EH"4,3,C'E"3$"#G$

H'(.,2'E"3$ ('.4($N'.H'#$ .H4'2$+2,+42$ (4..'#CK$TH4$-&3.&2"3$!4..'#C$N'33$G4(E2'*4$ 3,E"3$"#G$ 24C',#"3$

+24H'(.,2/$ "#G$ "2EH"4,3,C/M$ .2"G'.',#"3$ "#G$ E,#.4D+,2"2/$ -H&D"(H$ E&3.&24M$ "#G$ 3,E"3$ "#G$

24C',#"3$ H'(.,2/M$ '#E3&G'#C$ "$ #"22".'F4$ ,#$ .H4$ .N4#.'4.H$ E4#.&2/$ G4F43,+D4#.$ ,O$ .H4$ %,($)(,($

E,DD&#'./K$

$

\4$N'33$"3(,$+2,F'G4$"$+"34,#.,3,C'E"3$E,#.4Q.$O,2$'#.42+24.'#C$.H4$+,.4#.'"3$O,2$O,(('3$24(,&2E4($

.,$ *4$ +24(42F4GM$ G4(E2'*4$ .H4$ 24C&3".,2/$ (4..'#CM$ "#G$ G'(E&(($ .H24(H,3G($ ,O$ ('C#'O'E"#E4$ O,2$

'D+"E.($,#$+"34,#.,3,C'E"3M$ "2EH"4,3,C'E"3M$ "#G$*&'3.$H'(.,2'E"3$ 24(,&2E4(K$ $a('#C$ .H4$+2,+,(4G$

J2EH"4,3,C'E"3$!4#('.'F'./$k,#4($D"+M$C4,3,C'Eg+"34,#.,3,C'E"3$D"+M$"#G$,.H42$G"."$(,&2E4(M$N4$

N'33$ "#"3/P4$ +,.4#.'"3$ 'D+"E.($ ,O$ -,DD&#'./$ 13"#$ 'D+34D4#.".',#$ "#G$ '.($ "3.42#".'F4($ ,#$

'D+,2."#.$E&3.&2"3$"#G$+"34,#.,3,C'E"3$24(,&2E4(K$B'#"33/M$i$N'33$4Q"D'#4$E&D&3".'F4$'D+"E.($,#$

H'(.,2'E"3$24(,&2E4($.H".$E,&3G$24(&3.$O2,D$+,+&3".',#$C2,N.H$"#G$'#<O'33$G4F43,+D4#.$N'.H'#$.H4$

E,DD&#'./$+3"#$"24"K$

$

i$N'33$+2,+,(4$"++2,+2'".4M$+2,C2"DD".'E<34F43$D'.'C".',#$D4"(&24($.,$"F,'G$,2$24G&E4$'D+"E.($

.,$ ('C#'O'E"#.$ "2EH"4,3,C'E"3M$ "2EH'.4E.&2"3M$ "#G$ +"34,#.,3,C'E"3$ 24(,&2E4(K$ 12,C2"DD".'E$

D'.'C".',#$D4"(&24($D'CH.$ '#E3&G4$"GG'.',#"3$"2EH"4,3,C'E"3M$H'(.,2'E"3M$ "#Gg,2$+"34,#.,3,C'E"3$

(&2F4/(M$ ('C#'O'E"#E4$4F"3&".',#$,O$ Y#,N#$,2$#4N3/<'G4#.'O'4G$E&3.&2"3$+2,+42.'4(M$ "F,'G"#E4$,O$

'D+"E.($ .,$ ('C#'O'E"#.$ 24(,&2E4($NH4#4F42$ O4"('*34M$ ,2$ G"."$ 24E,F42/$ 4QE"F".',#$ ".$ ('C#'O'E"#.$

('.4(K$ $ d".'F4$JD42'E"#$ .2'*"3$ E,#(&3.".',#$D"/$ *4$ 24Z&'24G$ "($N433K$f'.'C".',#$ O,2$ 'D+"E.($ .,$

('C#'O'E"#.$ "2EH'.4E.&2"3$ 24(,&2E4($ D"/$ 24Z&'24$ "GH424#E4$ .,$ .H4$ !4E24."2/$ ,O$ .H4$ 9#.42',2[($

!."#G"2G($ O,2$ .H4$T24".D4#.$,O$R'(.,2'E$12,+42.'4($,2$G,E&D4#.".',#$,O$H'(.,2'E$*&'3G'#C($"#G$

(.2&E.&24($ .,$ .H4$ (."#G"2G($ ,O$ .H4$ R'(.,2'E$ JD42'E"#$ L&'3G'#C($ !&2F4/$ ,2$ R'(.,2'E$ JD42'E"#$

7#C'#442'#C$64E,2GM$"D,#C$,.H42$D4"(&24(K$$

$

\4$H"F4$"33,E".4G$?=W$H,&2($ .,$ .H'($ ."(YK$a#G42$ .H'($ ."(Y$N4$N'33$ +24+"24$ .H4$"2EH"4,3,C'E"3M$

4.H#,H'(.,2'EM$H'(.,2'EM$"#G$+"34,#.,3,C'E"3$*"EYC2,&#G$(4E.',#(M$"#"3/P4$ .H4$+,.4#.'"3$ 'D+"E.($

,O$-,DD&#'./$13"#$ 'D+34D4#.".',#M$"#G$G4F43,+$+2,C2"DD".'E$D'.'C".',#$D4"(&24(K$\4$"3(,$

'#E3&G4$ .'D4$ .,$ N2'.4M$ 4G'.M$ "#G$ +24+"24$ C2"+H'E($ O,2$ .H4$ JGD'#'(.2".'F4$ :2"O.$ "#G$ :2"O.$ 796$

(4E.',#(M$24(+,#G$.,$E,DD4#.(M$"#G$+24+"24$B'#"3$796$(4E.',#(K$

$

$ $ E4$$9B"."E,$/)F$5"*.#4$TH4$.,+,C2"+H/$,O$.H4$%,($)(,($+3"##'#C$"24"$'($C4#42"33/$O3".M$N'.H$(.44+$

4(E"2+D4#.($#4"2$E244Y($"#G$G2"'#"C4(K$J($ '#$D&EH$,O$-"3'O,2#'"M$.H4$"24"$ '($(&*S4E.$.,$C2,&#G(H"Y'#C$

O2,D$(4'(D'E$4F4#.(K$$TH424$"24$(4F42"3$Y#,N#$+,.4#.'"33/$"E.'F4$O"&3.($'#$.H4$24C',#M$.H4$E3,(4(.$,O$NH'EH$
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'($.H4$%,($)(,($B"&3.M$NH'EH$D,24$,2$34(($O,33,N($"3,#C$.H4$H'33($(,&.H$,O$%,($)(,($8"334/$6,"G$*4.N44#$

.H4$+3"##'#C$"24"$"#G$!"#$%&'($)*'(+,K$$f&EH$,O$.H4$E,DD&#'./$,F423'4($G&#4$("#G$G4+,('.($,2$"33&F'&DM$

NH'EH$ C4#42"33/$ E,224(+,#G$ .,$ "$ H'CH$ 3'Z&4O"E.',#$ +,.4#.'"3K$ $ 9#$ .H4$ 4F4#.$ ,O$ "#$ 4"2.HZ&"Y4M$

G4F43,+D4#.$,#$.H4(4$(,'3($N,&3G$*4$+,.4#.'"33/$(&*S4E.$.,$(&*(."#.'"3$G"D"C4K$$\H'34$E,D+3'"#E4$N'.H$

.H4$-"3'O,2#'"$L&'3G'#C$-,G4$'($'#.4#G4G$.,$"GG24(($.H'($H"P"2GM$.H4$796$N'33$E2'.'E"33/$4F"3&".4$.H'($'((&4$

N'.H$24(+4E.$.,$.H4$+,3'E/$O2"D4N,2Y$'#E3&G4G$'#$.H4$-,DD&#'./$13"#K$$$

$

TH'($ (4E.',#$N'33$ *4$ *"(4G$ ,#$ 4Q'(.'#C$ 3'.42".&24$ (,&2E4(M$ '#E3&G'#C$ "#/$ ('.4<(+4E'O'E$ (,'3($ ,2$ C4,H"P"2G$

24+,2.($.H".$D"/$H"F4$*44#$+24+"24G$O,2$+"(.$+2,S4E.($'#$.H4$"24"K$$TH'($24F'4N$N'33$"3(,$'#E3&G4$"$O'43G$

24E,##"'(("#E4$ .,$ ,*(42F4$ ,#('.4$ C4,3,C'E$ EH"2"E.42'(.'E(K$ $ )&2$ .4"D$ N'33$ "3(,$ E,,2G'#".4$ N'.H$ .H4$

-,&#./$X4,3,C'(.M$-,&#./$1&*3'E$\,2Y($:4+"2.D4#.M$"#G$-,&#./$:4+"2.D4#.$,O$13"##'#C$"#G$L&'3G'#C$.,$

'G4#.'O/$ 3'.42".&24$ (,&2E4(M$4Q'(.'#C$C4,3,C'E$H"P"2G($,2$,.H42$+2,*34D($4Q+42'4#E4G$ '#$ .H4$(.&G/$"24"M$

"#G$3"#G$&(4$24C&3".',#($.H".$N,&3G$"++3/$.,$O&.&24$G4F43,+D4#.K$

$

J($#44G4GM$.H4$'D+"E.$"((4((D4#.$N'33$'#E3&G4$D"+($,O$+,.4#.'"3$H"P"2G$"24"($"#G$N'33$'G4#.'O/$(+4E'O'E$

D'.'C".',#$24Z&'24D4#.($O,2$4"EH$H"P"2G$'G4#.'O'4GK$$!+4E'O'E"33/M$.H'($(4E.',#$N'33$'#E3&G4$.H4$O,33,N'#CU$

$

• N,0:+00% $I,0",/;% ;$5.5;,:% :5/-,",5/0% K$2;2B% 0$,07,:% :#8#9,.,",$0B% 05,.0B% 0+90+64#:$% 0"6+:"+6$B%

.#/-45670LW%

• F-$/",4<% 85"$/",#.% ;$5.5;,:% ?#C#6-0% K$2;2B% .,\+$4#:",5/B% .#/-0.,-$B% #/-% $650,5/L% #/-% 0$,07,:%

:?#6#:"$6,0",:0%,/%"?$%0"+-<%#6$#W%

• Q#8%;$5.5;,:%?#C#6-0%4657%9#:>;65+/-%#/#.<0,0%-#"#%05+6:$0W%

• '@#.+#",5/% 54% "?$% $44$:"% 54% ;$5.5;,:% ?#C#6-0% 5/% 865850$-% &577+/,"<% H.#/% +8-#"$% K$2;2B%

.,\+$4#:",5/B%$650,5/B%#/-%0$,07,:LW%

• 'I#7,/$%0?56"=%#/-% .5/;="$67%,78#:"0%#/-%:+7+.#",@$% ,78#:"0%"?#"%:5+.-%5::+6%4657%.#/-4567%

75-,4,:#",5/%"?#"%6$0+."0%4657%4+"+6$%-$@$.587$/"W%%%

• F-$/",4<%#--,",5/#.%85.,:<=56,$/"$-%7$#0+6$0%/$$-$-%"5%7,",;#"$%08$:,4,:%;$5.5;,:%?#C#6-0W%#/-%

• F-$/",4<% #--,",5/#.% ;$5.5;,:% #/-% 05,.0% #/#.<0,0% "?#"% 7#<% 9$% /$:$00#6<% "5% $/0+6$% #-$\+#"$%

7,",;#",5/%54%;$5.5;,:%?#C#6-0%456%4+"+6$%865A$:"0%3,"?,/%"?$%#6$#2%

$

$ $ D4$$9@BB)D"(#B$9/#$0'*##*")#4$$$TH4$'((&4$,O$C3,*"3$E3'D".4$EH"#C4$5X--@$H"($*44#$24E,C#'P4G$

*/$.H4$!.".4$,O$-"3'O,2#'"$"($,O$ '#E24"('#C$ 'D+,2."#E4$N'.H'#$.H4$E,#.4Q.$,O$-7IJ$"#"3/('(K$ $JL$_=$(4.($

O,2.H$"$O2"D4N,2Y$O,2$"GG24(('#C$X--$'#$.H4$-"3'O,2#'"$X3,*"3$\"2D'#C$!,3&.',#($JE.$,O$=^^VM$"#G$('#E4$

.H4#M$ F"2',&($ 34C'(3".',#$ H"($ *44#$ "G,+.4G$ '#.4#G4G$ .,$ D'#'D'P4$ O&.&24$ C244#H,&(4$ C"($ 4D'((',#($

5XRX@M$ NH'EH$ "24$ G'24E.3/$ 243".4G$ .,$ C3,*"3$ E3'D".4$ EH"#C4K$ $ 67-)d$ N'33$ Z&"#.'O/$ 'D+"E.($ 243".4G$ .,$

C244#H,&(4$C"($4D'((',#($O2,D$O&.&24$"E.'F'.'4($&#G42$.H4$-,DD&#'./$13"#M$.,$.H4$4Q.4#.$+,(('*34K$$$

$

T,$ "GG24(($ 'D+"E.($ "((,E'".4G$ N'.H$ C244#H,&(4$ C"($ 5XRX@$ 4D'((',#(M$ 67-)d$ N'33$ 4(.'D".4$ XRX$

4D'((',#($"#G$+24+"24$"$.4EH#'E"3$"#"3/('(K$TH4$XRX$"#"3/('($N'33$'#E3&G4$.H4$O,33,N'#C$."(Y(U$$

$

• G$@,$3% "?$%865A$:"%-$0:6,8",5/% K,/:.+-,/;%865A$:"% 4$#"+6$0% "?#"% 6$-+:$%@$?,:.$%7,.$0% "6#@$.$-%56%

5"?$6% *T*% $7,00,5/% 05+6:$0LB% :5/0"6+:",5/% 0:$/#6,50B% #/-% 58$6#",5/0% :?#6#:"$6,0",:0B% ,/:.+-,/;%

"6#44,:% -#"#% #/-% 4#:,.,",$0% -#"#2% G$\+,6$-% "6#44,:% -#"#% ,/:.+-$0% 865A$:"% "6,8% ;$/$6#",5/% #/-B% ,4%

#@#,.#9.$B%#@$6#;$%@$?,:.$%865A$:"%"6,8%.$/;"?B%56%865A$:"%cQX%456%#..%#."$6/#",@$02%F/%"?$%#90$/:$%

54%#%865A$:"=08$:,4,:%"6,8%.$/;"?B%6$;,5/#.%@#.+$0%3,..%9$%+0$-%#0%865@,-$-%,/%'QP)&bSRV2%P#:,.,",$0%
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-#"#%/$$-0% ,/:.+-$%$0",7#"$-%$.$:"6,:,"<B%/#"+6#.%;#0B%#/-%3#"$6% :5/0+78",5/B%#/-%05.,-%3#0"$%

-,0850#.% \+#/",",$02% F/% "?$% #90$/:$% 54% 08$:,4,:% +",.,"<% :5/0+78",5/% #/-%3#0"$% ;$/$6#",5/% 6#"$0B%

#@$6#;$%0"#"$%:5/0+78",5/[;$/$6#",5/%6#"$0%3,..%9$%+0$-2%

• &?#6#:"$6,C$% "?$% 0"#"$% 54% "?$% :.,7#"$% #/-% 6$.$@#/"% 4$-$6#.B% 0"#"$B% #/-% .5:#.% :.,7#"$% :?#/;$%

6$;+.#",5/0%3,..%9$%,-$/",4,$-%#/-%0+77#6,C$-2%X?$%*T*0%54%86,7#6<%:5/:$6/%3,..%9$%,-$/",4,$-B%#0%

3$..%#0%"?$%7#,/%05+6:$0%54%*T*%$7,00,5/02%'I,0",/;%6$;,5/#.%*T*%$7,00,5/0%3,..%9$%0+77#6,C$-%

#/-%$I,0",/;%865A$:"=#6$#%*T*%$7,00,5/0%3,..%9$%$0",7#"$-%+0,/;%&#.''Q5-B%#0%#886586,#"$2%%

• '0",7#"$%#//+#.%:5/0"6+:",5/%*T*%$7,00,5/0%+0,/;%9#0$-%5/%#%8$6:$/"#;$%54%"?$%"5"#.%58$6#",5/%

$7,00,5/%#/-%#/",:,8#"$-%;653"?%5@$6%"?$%bS=<$#6%9+,.-5+"%8$6,5-2%%

• '7,00,5/0% #005:,#"$-% 3,"?% 58$6#",5/0% 54% .#/-% +0$0% 3,..% 9$% :#.:+.#"$-% +0,/;% &#.''Q5-2% X?$%

865A$:"e0% 58$6#",5/0% *T*% $7,00,5/0% 3,..% 9$% 9#0$-% 5/% @$?,:.$% $7,00,5/0B% $/$6;<% :5/0+78",5/B%

3#"$6%+0#;$B%05.,-%3#0"$%;$/$6#",5/B%#/-%.#/-0:#8$%7#,/"$/#/:$2%%

• '@#.+#"$% "?$% 85"$/",#.% 456% 58$6#",5/#.% $7,00,5/0B% :579,/$-% 3,"?% :5/0"6+:",5/% $7,00,5/0B% "5%

:5786,0$%#%0,;/,4,:#/"%:5/"6,9+",5/%"5%:+7+.#",@$%*T*%$7,00,5/02%X?$%\+#/","#",@$%$0",7#"$0%54%

:5/0"6+:",5/% #/-% 58$6#",5/#.% $7,00,5/0% 3,..% 9$% +0$-% "5% #00$00% 3?$"?$6% #/% $I:$$-#/:$% 54% "?$%

)H&N% 56% &5+/"<e0% *T*% 0"#/-#6-0% :5+.-% 6$0+."% 4657% ,78.$7$/"#",5/% 54% "?$% 865850$-% 865A$:"2%

!?5+.-% 0,;/,4,:#/"% ,78#:"0% 9$% ,-$/",4,$-B% #886586,#"$%7,",;#",5/%7$#0+6$0% "5% 6$-+:$% $7,00,5/0%

3,..%9$%$@#.+#"$-%#/-%86$0$/"$-2%%

• &578.$"$% #% \+#.,"#",@$% 6$@,$3% 54% "?$% 865850$-% 865A$:"e0% :578.,#/:$%3,"?% #88.,:#9.$% .5:#.% #/-%

0"#"$%8.#/0B% 85.,:,$0B% #/-% 6$;+.#",5/0%#-58"$-% 456% "?$%8+6850$%54% 6$-+:,/;%*T*%$7,00,5/0B% $2;2%

&5+/"<% *6$$/% M+,.-,/;% O6-,/#/:$B% !"#"$% *6$$/% M+,.-,/;% &5-$B% #/-% &5+/"<% '/$6;<% U,0$% H.#/%

K&.,7#"$%):",5/%H.#/L2%%

• H6$8#6$%#%*T*%"$:?/,:#.%6$856"%"?#"%3,..%-$0:6,9$%"?$%0"+-<%7$"?5-0%#/-%6$0+."0%5+".,/$-%#95@$%

#/-%08$:,4,$0%#/<%*T*%7,",;#",5/%7$#0+6$0%"?#"%7#<%9$%/$$-$-2%%

• H6$8#6$%#%*T*%6$856"%"?#"%3,..%:5/"#,/%"?$%45..53,/;%,/4567#",5/E%KRL%#%96,$4%865A$:"%-$0:6,8",5/W%

KbL% #/% $I8.#/#",5/% 54% 0"+-<% 7$"?5-5.5;<W% KZL% #% -,0:+00,5/% 54% "?$% $I,0",/;% +/-$60"#/-,/;% 54%

:.,7#"$%:?#/;$%#/-%.5:#.%#00$007$/"%:6,"$6,#W%KVL%#%0+77#6<%54%*T*%$7,00,5/0%#/-%,78#:"0%#/-B%

KaL%#/%,-$/",4,:#",5/%54%7,",;#",5/0%7$#0+6$0B%#0%/$:$00#6<2%

• F/"$;6#"$%"?$%*T*%"$:?/,:#.%6$856"%4,/-,/;0%#/-%6$:577$/-#",5/0%,/"5%"?$%'FG%),6%(+#.,"<[*T*%

!$:",5/% ,/:.+-,/;% 0+90$:",5/0% 456% 0$"",/;B% 6$;+.#"56<% 0$"",/;B% ,78#:"0% #/#.<0,0% K865A$:"B%

:+7+.#",@$B%6$0,-+#.LB%#/-%6$:577$/-$-%7,",;#",5/%7$#0+6$02%

$

$ $ *4$ $ </Z/@F#[</Z/@F"(#$ ?/+B@*/.#4$ $ TH4$ 796$ N'33$ G'(E&(($ 'D+"E.($ 243".4G$ .,$ ("O4./$ H"P"2G(M$

'#E3&G'#C$.H,(4$"((,E'".4G$N'.H$.H4$&(4$"#G$(.,2"C4$,O$H"P"2G,&($D".42'"3(K$$TH4$"#"3/('($N'33$*4$*"(4G$

,#$4Q'(.'#C$'#O,2D".',#$(,&2E4($"#G$E,#."E.$N'.H$3,E"3$"&.H,2'.'4($.,$'G4#.'O/$"#G$D"+$('C#'O'E"#.$("O4./$

E,#E42#($ .H".$ D"/$ 4Q'(.$ '#$ .H4$ -,DD&#'./$ 13"#$ "24"K$ $ TH'($ (4E.',#$ N'33$ "3(,$ 'G4#.'O/$ "#G$ 4F"3&".4$

"++3'E"*34$3,E"3M$!.".4$"#G$B4G42"3$E,G4($"#G$24C&3".',#($.H".$"24$'#$+3"E4$.,$D"#"C4$.H4(4$H"P"2G(M$"#G$

G4.42D'#4$ .H4$ 4Q.4#.$ .,$ NH'EH$ +,3'E'4($ N'.H'#$ .H4$ -,DD&#'./$ 13"#$ E,&3G$ E,#O3'E.$ N'.H$ (&EH$ +,3'E'4(K$$

!+4E'O'E"33/$,&2$N,2Y$(E,+4$'#E3&G4($.H4$O,33,N'#CU$

$

• &5/0+."%3,"?% .5:#.%#;$/:,$0% ,/:.+-,/;B%9+"%/5"% .,7,"$-% "5% "?$%&#.,456/,#%N$8#6"7$/"%54%P56$0"6<B%

&5+/"<%P,6$%N$8#6"7$/"B%&5+/"<%!?$6,44e0%N$8#6"7$/"B%&#.,456/,#%T,;?3#<%H#"65.B%#/-%&#."6#/0%"5%

,-$/",4<%#/-%7#8%K#0%/$$-$-L%85"$/",#.%8+9.,:%0#4$"<%?#C#6-0%,/%"?$%0"+-<%#6$#W%
%
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• N,0:+00%85"$/",#.%0#4$"<%?#C#6-0%#005:,#"$-%3,"?%3,.-4,6$0B%"6#/0856"#",5/%65+"$0%K,/:.+-,/;%65#-0%

#/-%?,;?3#<0%#/-%"?$%$I,0",/;%#,6%0"6,8LB%#;6,:+."+6#.B%+",.,"<%#/-%5"?$6%,/-+0"6,#.%#:",@,",$0W%
%

• F-$/",4<%85"$/",#.%8+9.,:% 0#4$"<% ,78#:"0%#005:,#"$-%3,"?% "?$%865850$-%&577+/,"<%H.#/%+8-#"$W%

#/-%
%

• N$@$.58%865;6#77#",:%7,",;#",5/%7$#0+6$0%/$$-$-%"5%#@5,-%56%7,/,7,C$%8+9.,:%0#4$"<%,78#:"02%

%

$

$ L4$$!/)F$Y#B$/)F$-".*I,$&")#*#+B)I,4$$TH4$796$N'33$'#E3&G4$"$G'(E&((',#$,O$.H4$+2,+,(4G$+2,S4E.[($

E,#('(.4#E/$ N'.H$ 3,E"33/$ "G,+.4G$ +3"#($ "#G$ +,3'E'4(M$ '#$ "EE,2G"#E4$ N'.H$ .H4$ 6B1K$ $ 9.$ '($ "((&D4G$ .H".$

-,&#./$(."OO$N'33$H"F4$"324"G/$+24+"24G$"$+,3'E/$E,#('(.4#E/$"#"3/('($ '#$ '.($ 24F'4N$,O$ .H4$G2"O.$+2,S4E.M$

"#G$ .H4$ 796$ N'33$ '#.4C2".4$ .H'($ "#"3/('($ "($ "++2,+2'".4K$ $ TH4$ '#.4#.$ ,O$ .H4$ "#"3/('($ N'33$ *4$ .,$ 'G4#.'O/$

+,.4#.'"3$ '#E,#('(.4#E'4(M$ .,$ C&'G4$ G4E'(',#$ D"Y42($ "($ .H4/$ E,#('G42$ +,(('*34$ +2,S4E.$ "++2,F"3K$ $ TH4$

"#"3/('($N'33$4F"3&".4$E,#('(.4#E/$N'.H$.H4$O,33,N'#C$G,E&D4#.(U$

$

• &5#0"#.%P6#7$356>%456%H.#//,/;%#/-%&5#0"#.%H.#/%H5.,:,$0%

• &5#0"#.%h5/$%J#/-%Y0$%O6-,/#/:$%

• '0"$65%)6$#%H.#/%

• &5#0"#.%):"%

• &5+/"<%N$0,;/%*+,-$.,/$0%

• &5/0$6@#",5/%#/-%O8$/%!8#:$%'.$7$/"%

• T5+0,/;%'.$7$/"%

• );6,:+."+6$%'.$7$/"%

• ]5,0$%'.$7$/"%

• !#4$"<%'.$7$/"%

• H#6>0%#/-%G$:6$#",5/%'.$7$/"%

• G$05+6:$%Q#/#;$7$/"%!<0"$7%

• &$/"6#.%&5#0"%G$;,5/#.%3#"$6%(+#.,"<%&5/"65.%H.#/%

%

f"#/$ ,O$ .H4(4$ G,E&D4#.($ N'33$ *4$ G'(E&((4G$ '#$ .H4$ *,G/$ ,O$ .H4$ "#"3/('($ O,2$ '#G'F'G&"3$ '((&4$ "24"(K$$

R,N4F42M$ "$ (4+"2".4$ (4E.',#$ '($ +2,+,(4G$ .H".$ (&DD"2'P4($ .H4$ +,.4#.'"3$ '#E,#('(.4#E'4($ ,O$ .H4$ Y4/$

+,3'E'4($N'.H'#$4"EH$,O$.H4(4$G,E&D4#.(M$O,2$4"(/$24O424#E4$*/$(."OO$-,&#./$(."OO$"#G$G4E'(',#$D"Y42(K$$9O$

'#E,#('(.4#E'4($ "24$ 'G4#.'O'4GM$ (&CC4(.4G$D'.'C".',#$ N,&3G$ '#E3&G4$ "GG'.',#"3$ ,2$ D,G'O'4G$ -,DD&#'./$

13"#$+,3'E'4($.,$E,224E.$ .H4$G4O'E'4#E/K$ $T,$O"E'3'.".4$.H'($"#"3/('(M$ .H4$(4E.',#$N'33$ '#E3&G4$"$D".2'Q$ .H".$

'G4#.'O'4($Y4/$+,3'E'4($"#G$.H4$-,DD&#'./$13"#[($+,.4#.'"3$E,#('(.4#E/$N'.H$(&EH$+,3'E'4(K$

$

TH4$"#"3/('($N'33$"3(,$ '#E3&G4$"$ 3'(.$"#G$*2'4O$G'(E&((',#$,O$.H4$24Z&'24G$X4#42"3$13"#$JD4#GD4#.($"#G$

,.H42$ 4#.'.34D4#.($ .H".$ N,&3G$ *4$ 24Z&'24G$ .,$ 'D+34D4#.$ O&.&24$ G4F43,+D4#.$ &#G42$ .H4$ -,DD&#'./$

13"#K$

$

K4$ $ :"*#B4$ $d,'(4$ 'D+"E.($ N'33$ ,EE&2$ G&2'#C$ *,.H$ .H4$ E,#(.2&E.',#$ "#G$ ,+42".',#"3$ +H"(4($ ,O$

G4F43,+D4#.$.H".$E,&3G$,EE&2$&#G42$.H4$-,DD&#'./$13"#K$$-,#(.2&E.',#$#,'(4$N'33$"OO4E.$(4#('.'F4$&(4($

.H2,&CH,&.$ .H4$ +3"##'#C$ "24"$ "($ G4F43,+D4#.$ ,EE&2(K$ $ %,#C<.42D$ #,'(4$ '#E24"(4($ N'33$ *4$ +2'D"2'3/$

243".4G$.,$'#E24"(4G$.2"OO'E$"3,#C$%,($)(,($8"334/$6,"GM$!,&.H$L"/$L,&34F"2GM$"#G$,.H42$D"S,2$2,"G($'#$

.H4$+3"##'#C$"24"K$$T,$"GG24(($#,'(4$'D+"E.($"((,E'".4G$N'.H$O&.&24$G4F43,+D4#.$&#G42$.H4$-,DD&#'./$

13"#M$67-)d$N'33$ E,#G&E.$#,'(4$D4"(&24D4#.(M$D,G43'#CM$ "#G$+24+"24$"$ .4EH#'E"3$ "#"3/('(K$ TH4$#,'(4$

"#"3/('($N'33$'#E3&G4$.H4$O,33,N'#C$."(Y(U$$

$
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• G$@,$3% 7#88,/;% 54% "?$% :577+/,"<% 8.#/% #6$#% "?#"% 0?530% $I,0",/;% #/-% 865850$-% .5:#",5/% 54%

865850$-%.#/-%+0$2%Q#88,/;%0?5+.-%9$%0+88.,$-%,/%)6:Q#8%4567#"B%,4%#@#,.#9.$2%%

• G$@,$3%"?$%865A$:"%"6#44,:%6$856"%56%8$6",/$/"%"6#44,:%-#"#%"5%9$%+0$-%,/%"?$%/5,0$%#/#.<0,02%%!8$:,4,:%

-#"#%/$$-0%,/:.+-$%65#-3#<%0$;7$/"%#@$6#;$%-#,.<%"6#44,:%K)NXL%#/-%8$#>%?5+6%"6#44,:%@5.+7$02%

• G$@,$3%"?$%865A$:"%-$0:6,8",5/%#/-%-$0:6,8",5/%54%#..%#/",:,8#"$-%:5/0"6+:",5/%#:",@,",$02% %G'&O]%

3,..%-$@$.58%"<8,:#.%:5/0"6+:",5/%0:$/#6,50%9#0$-%5/%86$@,5+0%$I8$6,$/:$%456%+0$%,/%"?$%#/#.<0,02%

• &578#6$%/5,0$% .$@$.0% 4657%0"#",5/#6<%#/-% "6#/0856"#",5/% 05+6:$0% "5% "?50$% ,/% "?$%&5+/"<%]5,0$%

'.$7$/"2%%)0%8#6"%54%"?$%#00$007$/"B%"?$%45..53,/;%0+9"#0>0%3,..%9$%8$64567$-E%

o &5/-+:"%#%/5,0$%0+6@$<%54%"?$%:577+/,"<%"5%7$#0+6$%>/53/%.5+-%0"#",5/#6<%05+6:$0%#/-%

#.5/;%0$;7$/"0%54%J50%O050%c#..$<%G5#-%,-$/",4,$-%,/%"?$%&,6:+.#",5/%'.$7$/"0%456%

,7865@$7$/"2%Q$#0+6$7$/"%.5:#",5/0%3,..%9$%0$.$:"$-%,/%:556-,/#",5/%3,"?%&5+/"<%0"#442%

o Y0,/;%/5,0$%.$@$.0%7$#0+6$-%-+6,/;%"?$%/5,0$%0+6@$<B%-$@$.58%/5,0$%.$@$.%:5/"5+60%456%>/53/%

0"#",5/#6<%05+6:$0%3?$6$%/5,0$%.$@$.0%7#<%$I:$$-%0"#",5/#6<%-#<",7$%56%/,;?"",7$%.,7,"0%54%

"?$%/5,0$%56-,/#/:$2%&5/"5+60%3,..%9$%-$@$.58$-%,/%a%-$:,9$.%0"$80%456%?5+6.<%$\+,@#.$/"%.$@$.0%

54%Va%"5%aS2%%)=3$,;?"$-%-$:,9$.02%

o '0",7#"$%4+"+6$%@$?,:+.#6%"6#44,:%/5,0$%.$@$.0%+0,/;%"?$%P$-$6#.%T,;?3#<%)-7,/,0"6#",5/%

X6#44,:%]5,0$%Q5-$.%KPTU)%X]QL%#:5+0",:%#.;56,"?702%X?$%"6#44,:%/5,0$%0"+-<%3,..%#/#.<C$%

/5,0$%:#+0$-%9<%$I,0",/;%#/-%4+"+6$%"6#44,:%#/-%3,..%$@#.+#"$%"?$%/5,0$%.$@$.%:578#",9,.,"<%456%

$I,0",/;%#/-%4+"+6$%.#/-%+0$0%#/-%"?$%,78#:"%"5%$I,0",/;%+0$0%4657%"?$%:?#/;$%,/%/5,0$%.$@$.0%

#-A#:$/"%"5%65#-3#<02%X?$%6$0+."0%54%"?$%"6#44,:%/5,0$%75-$.,/;%3,..%9$%$I86$00$-%,/%

:577+/,"<%/5,0$%$\+,@#.$/"%.$@$.0%K&]'JL2%

o F-$/",4<%#6"$6,#.%65#-0%3,"?,/%"?$%&577+/,"<%H.#/%95+/-#6,$0%"?#"%$I:$$-%iS%&]'J%9$<5/-%

"?$%6,;?"=54=3#<%$-;$2%U?$6$%"6#44,:%/5,0$%$I:$$-0%iS%&]'J%5+"0,-$%"?$%6,;?"=54=3#<B%G'&O]%

3,..%-$@$.58%/5,0$%:5/"5+60%-$8,:",/;%/5,0$%.$@$.0%,/%a%-$:,9$.%0"$80%6#/;,/;%4657%iS[ia[%ga%

&]'J%#.5/;%"?$0$%0$:",5/0%54%65#-3#<02%

• '@#.+#"$%:578#",9,.,"<%54%.#/-%+0$%,/"$64#:$02%U?$6$%85"$/",#..<%:5/4.,:",/;%+0$0%$I,0"B%,-$/",4<%

865;6#77#",:%8$64567#/:$%0"#/-#6-0%9#0$-%5/%"?$%&5+/"<%]5,0$%'.$7$/"%#/-%]5,0$%O6-,/#/:$%

"5%7,/,7,C$%$I:$00,@$%/5,0$%#"%8658$6"<%95+/-#6,$02%

• H6$8#6$%#%/5,0$%"$:?/,:#.%6$856"%"?#"%3,..%:5/"#,/%"?$%45..53,/;%,/4567#",5/E%KRL%#%96,$4%865A$:"%

-$0:6,8",5/W%KbL%#/%$I8.#/#",5/%54%0"+-<%7$"?5-5.5;<W%KZL%#%-,0:+00,5/%54%"?$%$I,0",/;%/5,0$%.$@$.0%

#/-%.5:#.%/5,0$%:6,"$6,#W%KVL%#%0+77#6<%54%/5,0$%,78#:"0%#/-B%KaL%#/%,-$/",4,:#",5/%54%7,",;#",5/0%

7$#0+6$0B%#0%/$:$00#6<2%

• F/"$;6#"$% "?$% /5,0$% "$:?/,:#.% 6$856"% 4,/-,/;0% #/-% 6$:577$/-#",5/0% ,/"5% "?$% 'FG% ]5,0$% !$:",5/%

,/:.+-,/;% 0+90$:",5/0% 456% 0$"",/;B% 6$;+.#"56<% 0$"",/;B% ,78#:"0% #/#.<0,0% K865A$:"B% :+7+.#",@$B%

6$0,-+#.LB%#/-%6$:577$/-$-%7,",;#",5/%7$#0+6$02%

$

.4$ $ -"A(./+*")[<"(#*)E4$ $ TH'($ (4E.',#$ ,O$ .H4$ 796$ N'33$ 4Q"D'#4$ .H4$ +,.4#.'"3$ O,2$ G4F43,+D4#.$

&#G42$ .H4$-,DD&#'./$ 13"#$ .,$ *4$ E,#('(.4#.$N'.H$ .H4$-,&#./[($ C,"3($ 243".4G$ .,$ "$ *"3"#E4$,O$ S,*($ "#G$

H,&('#CM$ +"2.'E&3"23/$ "($ .H4$ E,#E4+.$ 243".4($ .,$ 24G&E'#C$ F4H'E34$ D'34($ .2"F434G$ O,2$ .H4$ +&2+,(4$ ,O$

".."'#'#C$ .2"#(+,2.".',#$"#G$"'2$Z&"3'./$,*S4E.'F4(K$ $ TH4$"#"3/('($N'33$ "3(,$G'(E&(($ .H4$H,&('#C$D'Q$ .H".$

E,&3G$ *4$ '#E3&G4G$ '#$ .H4$ (.&G/$ "24"M$ "#G$ G'(E&(($ H,N$ .H'($ 243".4($ .,$ .H4$ -,&#./[($ C,"3($ 243".4G$ .,$

"OO,2G"*'3'./$ "#G$ E24".'#C$ G'F42('O'4G$ H,&('#C$ (.,EY$N'.H'#$ '.($ E,DD&#'.'4(K$ $ TH4$ 796$N'33$ 4Q"D'#4$ .H'($

'((&4$ '#$ .H4$ E,#.4Q.$ ,O$ E&224#.$ -,&#./$ 24Z&'24D4#.(M$ "#G$ 24E,DD4#G$ D'.'C".',#$ .,$ "GG24(($ "#/$
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+,.4#.'"3$ '#E,#('(.4#E'4($ N'.H$ H,&('#C$ +,3'E'4(K$ $ B,2$ .H'($ "#"3/('(M$ N4$ N'33$ &(4$ 4Q'(.'#C$ +&*3'(H4G$

3'.42".&24M$'#E3&G'#C$G4D,C2"+H'E$"#G$H,&('#C$'#O,2D".',#$"F"'3"*34$O2,D$.H4$-,&#./[($R,&('#C$734D4#.$

"#G$,.H42$"F"'3"*34$(,&2E4(K$$X2,N.H<9#G&E'#C$9D+"E.($N'33$*4$"GG24((4G$'#$"$(4+"2".4$(4E.',#$,O$.H4$796M$

*&.$N'33$*4$E,,2G'#".4G$E3,(43/$N'.H$.H'($"#"3/('(K$

$

$ $ '4$$-(H.*I$5B@O*IB#4$$:4F43,+D4#.$&#G42$.H4$+2,+,(4G$-,DD&#'./$13"#$&+G".4$N,&3G$C4#42".4$

"GG'.',#"3$ +,+&3".',#M$ "#G$ 4Q.4#G$ .H4$ 24(+,#(4$ "24"($ O,2$ 3,E"3$ 3"N$ 4#O,2E4D4#.$ "#G$ O'24$ +2,.4E.',#$

"C4#E'4(K$ $ TH4$ "GG'.',#"3$ +,+&3".',#$ N,&3G$ "3(,$ "OO4E.$ 3,E"3$ (EH,,3(K$ $ B,2$ .H4(4$ 24"(,#(M$ .H4$ 796$ N'33$

4F"3&".4$.H4$+,.4#.'"3$ 'D+"E.$,#$.H4$+2,F'(',#$,O$.H4(4$+&*3'E$(42F'E4(K$ $J3.H,&CH$#,.$ 'G4#.'O'4G$ '#$.H4$

6B1M$.H'($(4E.',#$N'33$"3(,$4F"3&".4$(,3'G$N"(.4$D"#"C4D4#.$(/(.4D($.H".$"24$"F"'3"*34$'#$.H4$(.&G/$"24"$

"($ N433$ "($ O&.&24$ G4F43,+D4#.[($ 4OO4E.($ ,#$ (&EH$ (/(.4D(K$ $ TH'($ (4E.',#$ N'33$ 4Q"D'#4$ *,.H$ G'24E.$ "#G$

'#G'24E.$'D+"E.($O2,D$E&D&3".'F4$G4F43,+D4#.$N'.H'#$.H4$-,DD&#'./$13"#K$$$

$

\".42$"#G$N"(.4N".42$(42F'E4($"24$G'(E&((4G$'#$(4+"2".4$(4E.',#($,O$.H'($796$+2,+,("3K$

$

TH'($(4E.',#$N'33$'#F,3F4$E,#."E.$N'.H$3,E"3$(42F'E4$+2,F'G42($"#G$Z&"#.'O'E".',#$,O$4Q'(.'#C$"#G$+2,S4E.4G$

(42F'E4($34F43(K$$TH'($(4E.',#$N'33$"3(,$4(."*3'(H$.H4$4Q'(.'#C$O'24$H"P"2G$"#G$4D42C4#E/$(42F'E4$(4..'#C$O,2$

.H4$ (.&G/$ "24"K$ $ B'24$ +2,.4E.',#$ ,OO'E'"3($ N'33$ *4$ E,#."E.4G$ .,$ 4F"3&".4$ ('.4$ G4('C#$ 24Z&'24D4#.(M$

4D42C4#E/$24(+,#(4$.'D4(M$"G4Z&"E/$,O$4D42C4#E/$(42F'E4(M$O'24$O3,NM$2,"G$N'G.HgC2"G4M$'#C24((g4C24(($

24Z&'24D4#.(M$"#G$,.H42$'((&4($.H".$D"/$H"F4$"#$"GF42(4$4OO4E.$,#$O'24$+2,.4E.',#$E"+"*'3'.'4(K$$\H424$

#4E4(("2/M$D'.'C".',#$D4"(&24($N'33$*4$G4F43,+4G$O,2$"33$ 'G4#.'O'4G$ 'D+"E.(K$ $%"N$4#O,2E4D4#.$,OO'E'"3($

N'33$ ('D'3"23/$ *4$ E,#."E.4G$ .,$ 'G4#.'O/$ "#/$ (+4E'"3$ 24Z&'24D4#.($ "((,E'".4G$ 4Q+"#G'#C$ (42F'E4$ '#.,$ .H4$

-,DD&#'./$13"#$"24"K$$$

$

TH4$ '#.2,G&E.',#$ ,O$ #4N$ 24('G4#.'"3$ G4F43,+D4#.$ '#$ .H4$ "24"$ N'33$ C4#42".4$ "GG'.',#"3$ (EH,,3<"C4G$

EH'3G24#$ "#G$ H"($ .H4$ +,.4#.'"3$ .,$ "GF42(43/$ "OO4E.$ 3,E"3$ (EH,,3(K$ $ TH4$ !"#$ %&'($ -,"(."3$ a#'O'4G$ !EH,,3$

:'(.2'E.$N'33$*4$E,#."E.4G$24C"2G'#C$+,.4#.'"3$'D+"E.($.,$(EH,,3$E"+"E'./$"#G$.2"OO'E$("O4./$'D+"E.(K$$TH'($

(4E.',#$N'33$"3(,$4Q"D'#4$.H4$4OO4E.$,O$.H4$-,DD&#'./$13"#$,#$3,E"3$(EH,,3(K$$$$

$

X4#42".',#$ "#G$ G4D"#G$ O"E.,2($N'33$ *4$ G4F43,+4G$ "#G$ F42'O'4G$ .H2,&CH$ E,#."E.$N'.H$ "OO4E.4G$ (42F'E4$

"C4#E'4(K$ $ TH4$ "#"3/('($ N'33$ +2,F'G4$ Z&"#.'O'E".',#$ ,O$ 4Q'(.'#C$ "#G$ +2,S4E.4G$ G4D"#G($ "($ N433$ "($ "$

E,D+"2'(,#$ ,O$ .H4(4$ G4D"#G($ .,$ .H4$ (42F'E4$ E"+"*'3'.'4(K$ $ \H424$ (42F'E4$ G4O'E'4#E'4($ "24$ 'G4#.'O'4GM$

D'.'C".',#$+2,C2"D($N'33$*4$G4F43,+4G$.,$"F,'G$,2$D'#'D'P4$+,.4#.'"33/$"GF42(4$'D+"E.(K$

$

TH'($(4E.',#$N'33$#,.$Z&"#.'O/$O'(E"3$4OO4E.($,O$.H4$-,DD&#'./$13"#$&+G".4$,#$+&*3'E$(42F'E4(M$&#34(($(&EH$

"#"3/('($'($"F"'3"*34$O2,D$"OO4E.4G$(42F'E4$"C4#E'4(K$$TH4$D'.'C".',#$G'(E&((',#($N'33$G4(E2'*4$4Q'(.'#C$O44$

+2,C2"D($ .H".$ "24$ '#$ +3"E4$ .,$ ,OO(4.$ +&*3'E$ (42F'E4($ 'D+"E.(K$ $ TH4$ 'D+"E.$ "#"3/('($ N'33$ 4Q"D'#4$ *,.H$

+2,S4E.$(+4E'O'E$"#G$E&D&3".'F4$+2,S4E.$'D+"E.(K$$!+4E'O'E"33/M$.H4$"#"3/('($,O$+,.4#.'"3$'D+"E.($.,$+&*3'E$

(42F'E4($"#G$&.'3'.'4($N'33U$

$

;&*,<=>$",?=>$/'@$A<B&&*($

$

• &5/0+."% 3,"?% #886586,#"$% 0$6@,:$% 56;#/,C#",5/% #+"?56,",$0% K,/:.+-,/;% 9+"% /5"% .,7,"$-% "5% "?$%

&#.,456/,#% N$8#6"7$/"% 54% P56$0"6<[&5+/"<% P,6$% N$8#6"7$/"B% !#/% J+,0% O9,085% &5+/"<% !?$6,44e0%

N$8#6"7$/"B%&#.,456/,#%T,;?3#<%H#"65.B%#/-%!#/%J+,0%&5#0"#.%Y/,4,$-%!:?55.%N,0"6,:"LW%

• (+#/",4<%0$6@,:$%:#8#:,",$0%#/-%$7$6;$/:<%6$085/0$%",7$0%#/-%:#8#9,.,",$0W%
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• (+#/",4<%&577+/,"<%H.#/%6$.#"$-%0$6@,:$%-$7#/-0%#/-%#%:578#6,05/%"5%,-$/",4,$-%"?6$0?5.-0%54%

0,;/,4,:#/:$W%

• F-$/",4<% #/-% -,0:+00% 0,;/,4,:#/"% ,78#:"0% "5% 8+9.,:% 0$6@,:$0B% 56% ,/#-$\+#"$% 8+9.,:% 0$6@,:$0B% "?#"%

:5+.-%6$0+."%4657%"?$%,78.$7$/"#",5/%54%"?$%&577+/,"<%H.#/%+8-#"$%#/-%#/",:,8#"$-%:+7+.#",@$%

-$@$.587$/"%,/%"?$%&577+/,"<%H.#/%#6$#W%#/-%

• F-$/",4<%#/-%-,0:+00%4$#0,9.$%#/-%#886586,#"$%865;6#77#",:%7,",;#",5/%7$#0+6$02%

$

A&*,@$C/(+=D#=<E<*,'-$

$

• F-$/",4<%0$6@,:$%#6$#0W%

• G$@,$3%:+66$/"%.#/-4,..%:#8#:,"<%#/-%865A$:"$-%4+"+6$%:#8#:,",$0W%

• &#.:+.#"$%85"$/",#.%0$6@,:$%-$7#/-%4657%#::$8"$-%3#0"$%;$/$6#",5/%4#:"560W%

• F-$/",4<%85"$/",#.%,78#:"%5/%3#0"$%-,0850#.%0$6@,:$%#/-%.#/-4,..%:#8#9,.,",$0W%

• N,0:+00%0$6@,:$%#."$6/#",@$0%"?#"%7#<%9$%/$:$00#6<%"5%7,",;#"$%85"$/",#.%,78#:"0W%

• G$@,$3% &5+/"<3,-$% 05.,-% 3#0"$% 7#/#;$7$/"% 8.#//,/;% $4456"0% "5% 7#/#;$% 4+"+6$% 05.,-% 3#0"$%

-,0850#.%/$$-0W%

• F-$/",4<%05.,-%3#0"$%6$:<:.,/;%58856"+/,",$0W%

• N,0:+00%6$:<:.,/;%$4456"0%#/-%4+"+6$%!"#"$%6$\+,6$7$/"0W%

• F-$/",4<%7,",;#",5/%6$\+,6$7$/"0%456%85"$/",#.%,78#:"02%

$

$ $ )4$$2BI@B/+*")4$$:4F43,+D4#.$&#G42$.H4$+2,+,(4G$-,DD&#'./$13"#$N'33$C4#42".4$#4N$G4D"#G($

O,2$24E24".',#"3$(42F'E4(M$*&.$E,&3G$"3(,$+2,F'G4$#4N$24E24".',#"3$,++,2.&#'.'4(K$$TH'($(4E.',#$,O$.H4$796$

N'33$4Q"D'#4$.H4$+,.4#.'"3$#4N$G4D"#G($,O$.H4$-,DD&#'./$13"#$"#G$.H4'2$4OO4E.($,#$4Q'(.'#C$+"2Y$"#G$

24E24".',#"3$ O"E'3'.'4(K$ $ TH4$ (4E.',#$N'33$ *4$ *"(4G$ ,#$ 4Q'(.'#C$ '#O,2D".',#$ E,#."'#4G$ '#$ 3,E"33/$ "G,+.4G$

+"2Y$"#G$24E24".',#$+3"#($"#G$+,3'E'4($'#E3&G'#C$.H4$-,&#./[($1"2Y($"#G$64E24".',#$734D4#.K$$9.$N'33$"3(,$

'#E3&G4$ E,#(&3.".',#$N'.H$-,&#./$:4+"2.D4#.$,O$X4#42"3$ !42F'E4($ 1"2Y($ "#G$64E24".',#$:'F'(',#$ (."OOM$

E,DD&#'./$24+24(4#.".'F4($"#G$,.H42$"C4#E'4($24(+,#('*34$O,2$D"#"C'#C$+&*3'E$24E24".',#"3$24(,&2E4($

&(4G$*/$.H4$E,DD&#'./M$#,."*3/$!.".4$1"2Y($"#G$.H4$-'./$,O$f,22,$L"/K$$!+4E'O'E"33/$.H'($(4E.',#$N'33U$

$

• G$@,$3%$I,0",/;%.,"$6#"+6$%05+6:$0%"5%,-$/",4<%$I,0",/;%#/-%8.#//$-%8#6>%#/-%6$:6$#",5/#.%4#:,.,",$0%

,/%"?$%,77$-,#"$%@,:,/,"<%54%"?$%&577+/,"<%H.#/%#6$#W%

• &5/0+."% 3,"?% &5+/"<% N$8#6"7$/"% 54% *$/$6#.% !$6@,:$0% N,@,0,5/% 54% H#6>0% #/-% G$:6$#",5/B% !"#"$%

H#6>0B% #/-% &,"<% 54% Q5665% M#<% 0"#44% "5% :5/4,67% "?$% :+66$/"% 0$"",/;% #/-% 08$:,4,:% -$7#/-0% 456%

6$:6$#",5/#.%4#:,.,",$0%,/%"?$%#6$#b$

• F-$/",4<%95"?%8+9.,:%#/-%86,@#"$%$I,0",/;%#/-%865850$-%6$:6$#",5/#.%58856"+/,",$0W$

• '@#.+#"$% .5:#..<% #-58"$-% 8.#/0% #/-% 85.,:$0% ,/:.+-,/;% "?$% &5+/"<% X6#,.0% H.#/% #/-% H#6>0% #/-%

G$:6$#",5/%$.$7$/"%54%"?$%&5+/"<%*$/$6#.%H.#/W$

• F-$/",4<%#/-%\+#/",4<% ,/:6$#0$-%-$7#/-0%456%8#6>%#/-%6$:6$#",5/#.%0$6@,:$0%#005:,#"$-%3,"?%"?$%

-$@$.587$/"%+/-$6%"?$%865850$-%&577+/,"<%H.#/W$

• 'I#7,/$%"?$%#9,.,"<%54%85"$/",#.%#7$/,",$0%+/-$6%"?$%&577+/,"<%H.#/%"5%5440$"%-$7#/-0%456%8#6>%

#/-%6$:6$#",5/#.%6$05+6:$0W$
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• F-$/",4<%&577+/,"<%H.#/%$44$:"0%5/%$I,0",/;%#/-%865850$-%8#6>%#/-%6$:6$#",5/%4#:,.,",$0W$

• F-$/",4<%7,",;#",5/%7$#0+6$0%6$\+,6$-%"5%7,/,7,C$%56%#@5,-%8#6>%#/-%6$:6$#",5/#.%6$05+6:$02%

$

"4$$=@/)#A"@+/+*")4$)D#'<f4"#(M$%.GK$5)<f@$$N'33$+24+"24$.H4$.2"#(+,2.".',#$"#"3/('($O,2$.H4$796K$

$TH4$.2"OO'E$(.&G/$N'33$4F"3&".4$4Q'(.'#C$"#G$O&.&24$,+42".',#($,O$.H4$Y4/$2,"GN"/($"#G$'#.42(4E.',#($N'.H'#$

.H4$%,($)(,($E,DD&#'./K$T2"OO'E$,+42".',#($N'33$*4$4F"3&".4G$O,2$7Q'(.'#C$"#G$L&'3G,&.$E,#G'.',#(K$$

$

)<f$'($N433$"N"24$,O$.H4$24Z&'24D4#.($,O$!L$>]_$N'.H$24(+4E.$.,$8fTM$"#G$N'33$N,2Y$E3,(43/$N'.H$.H4$-,&#./$

.,$4#(&24$.H4$'#.4#.$,O$.H'($3"N$'($"GG24((4G$'#$.H4$796$"#"3/('(K$$!+4E'O'E"33/M$.H4$"#"3/('($N'33$E,#('G42$!L$>]_$

N'.H$24(+4E.$.,$E,D+"2'#C$8fT$C4#42".4G$*/$.H4$-,DD&#'./$13"#$F42(&($.H4$+2,C2"D<34F43$8fT$.H24(H,3G$

"((&D4G$*/$.H4$64C',#"3$T2"#(+,2.".',#$13"#$!&(."'#"*34$-,DD&#'.'4($!.2".4C/K$

$

TH4$O,33,N'#C$(+4E'O'E$."(Y($"24$"#.'E'+".4G$'#$,&2$(E,+4$,O$N,2YU$

$

=/#K$3$$0\*#+*)E$&")F*+*")#$/)F$JBC*I*B)I*B#$$$

a+,#$24F'4N$,O$.H4$%,($)(,($-'2E&3".',#$!.&G/M$)D#'<f4"#($N'33$,*."'#$=^?;$G"'3/$.2"OO'E$E,&#.($".$?^$,O$

.H4$=W$ 3,E".',#($(.&G'4G$ '#$=^^V<=^^WK$ $TH4$24D"'#'#C$ 3,E".',#($ 24F4"34G$%)!$J$ .2"OO'E$E,#G'.',#($ .H".$

N,&3G$#,.$3'Y43/$('C#'O'E"#.3/$EH"#C4K$$)#$"#$Jf$"#G$1f$+4"Y$H,&2$*"('(M$"33$?W$'#.42(4E.',#($E,#."'#4G$

'#$ .H4$-'2E&3".',#$ !.&G/$N'33$ *4$#4N3/$ E,&#.4G$"#G$N'33$ '#E3&G4$*,.H$+4G4(.2'"#$"#G$*'E/E34$ E,&#.($ "($

N433K$ $ 9#$ G'(E&((',#($N'.H$ -,&#./$ 1&*3'E$\,2Y($ (."OOM$ (,D4$ +4"Y$ H,&2$ E,&#.($D"/$ *4$ "F"'3"*34$ ".$ .H4$

('C#"3'P4G$ '#.42(4E.',#(M$*&.$"$(+4E'O'E$#&D*42$,O$+,.4#.'"33/$"F"'3"*34$E,&#.($"24$#,.$E&224#.3/$Y#,N#K$$

d,#4.H434((M$-,&#./$1&*3'E$\,2Y($(."OO$G4('24($.,$"++2,+2'".43/$4F"3&".4$"$=^?;$4Q'(.'#C$G"."$*"(4K$$$$$$

$

\'.H$ .H4$ &+G".4G$ .2"OO'E$ E,&#.(M$ =^?;$ 4Q'(.'#C$ F4H'E34M$ +4G4(.2'"#$ "#G$ *'E/E34$ E,#G'.',#($ N'33$ *4$

G4.42D'#4G$"#G$"#/$G4O'E'4#E'4($'G4#.'O'4G$.H2,&CH$.H4$E"3E&3".',#($,O$%4F43($,O$!42F'E4K$$9#$"GG'.',#$.,$

.H4$4F"3&".',#$,O$.H4$.2"#(+,2.".',#$,+42".',#(M$O&33$G4(E2'+.',#($,O$.H4$F4H'E&3"2M$+4G4(.2'"#$"#G$*'E/E34$

(/(.4D($N'33$*4$G4(E2'*4G$ '#$ .H4$T2"#(+,2.".',#$7#F'2,#D4#."3$!4..'#CK$ $J($ 24Z&4(.4GM$ '#E3&G4G$ '#$ .H'($

4Q'(.'#C$E,#G'.',#($"#"3/('($N'33$*4$.H4$O,33,N'#C$2,"G(U$

• %,($)(,($8"334/$6,"G$

• !,&.H$L"/$L,&34F"2G$

• J33$2,"G($G4('C#".4G$"($E,334E.,2($'#$.H4$E,DD&#'./$

$

=/#K$M$$=@/)#A"@+/+*")$1'A/I+$;)/.,#*#$$

TH4$ .2"#(+,2.".',#$ 'D+"E.$ "#"3/('($ ,O$ .H4$ :2"O.$ %,($ )(,($ -,DD&#'./$ 13"#$ a+G".4$ N'33$ E,D+"24$ .H4$

243".'F4$ .2"#(+,2.".',#$ 'D+"E.($ ,O$ .H4$ O,33,N'#C$ G4F43,+D4#.$ (E4#"2',(M$ E,#('(.4#.$ N'.H$ -7IJ$

C&'G43'#4(U$

• 7Q'(.'#C$-,#G'.',#($5:"."$-,334E.4G@$

• 7Q'(.'#C$13&($12,S4E.$5:2"O.$-,DD&#'./$13"#$a+G".4@$

• -&D&3".'F4$L"(4$-,#G'.',#($57Q'(.'#C$J++2,F4G$-,DD&#'./$13"#@$

• -&D&3".'F4$13&($12,S4E.$5:2"O.$-,DD&#'./$13"#$a+G".4@$$

• -&D&3".'F4$13&($12,S4E.$13&($f'.'C".',#$5:2"O.$-,DD&#'./$13"#$a+G".4@$$

$

B,2$4"EH$,O$.H4$"*,F4$G4F43,+D4#.$(E4#"2',(M$.H4$%,($)(,($E,DD&#'./$.2"#(+,2.".',#$D,G43$G4F43,+4G$

*/$)D#'<f4"#($N'33$*4$&(4GK$ $ 9#$&('#C$.H4$D,G43$&#G42$0\*#+*)E$&")F*+*")#$-.(#$-@"LBI+M$ .H4$12,S4E.[($

3"#G$&(4$.2'+$C4#42".',#$N'33$*4$'#+&.$"#G$.H4$D,G43$N'33$G4.42D'#4$.2'+$G'(.2'*&.',#$"#G$"(('C#D4#.$.,$

.H4$ 4Q'(.'#C$ E'2E&3".',#$ (/(.4DK$ $ L"(4G$ ,#$ .H4$ "(('C#D4#.$ ,O$ .H4$ 12,S4E.[($ .2"OO'E$ .,$ .H4$ 4Q'(.'#C$

E'2E&3".',#$(/(.4DM$D&3.'<D,G"3$.2"#(+,2.".',#$'D+"E.($N'33$*4$G4.42D'#4GK$$$
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$

B,2$&('(./+*OB$N/#B$&")F*+*")#M$.H4$.2"#(+,2.".',#$'D+"E.($"#G$E,#G'.',#($O,2$.H4$4Q'(.'#C$-,DD&#'./$

13"#$ N'33$ *4$ 'G4#.'O'4G$ &('#C$ .H4$ .2"#(+,2.".',#$ D,G43K$ $ f&EH$ ,O$ .H'($ N,2YM$ '#$ .42D($ ,O$ .H4$ .2"F43$

O,24E"(.($"#G$"#"3/('($E,#."'#4G$ '#$ .H4$%,($)(,($-'2E&3".',#$!.&G/$H"($"324"G/$*44#$G4.42D'#4GK$ $TH'($

4OO,2.$ N,&3G$ *4$ D,24$ ,O$ "$ 24<F42'O'E".',#$ ,O$ .H4$ +24F',&($ "#"3/('($ "#G$ .H".$ .H4$ +2,+,(4G$ E'2E&3".',#$

'D+2,F4D4#.($"24$(.'33$"G4Z&".4$'#$3'CH.$,O$.H4$EH"#C4($.H".$D'CH.$*4$24F4"34G$N'.H$.H4$#4N$=^?;$G"'3/$

"#G$+4"Y$H,&2$.2"OO'E$E,&#.(K$$$

$

B,2$ .H4$ &('(./+*OB$ -.(#$ -@"LBI+$ &")F*+*")#M$ .H4$ 4Q'(.'#C$ -,DD&#'./$ 13"#$ N,&3G$ *4$ 24+3"E4G$ '#$ .H4$

.2"#(+,2.".',#$D,G43$N'.H$ .H4$:2"O.$ -,DD&#'./$ 13"#$a+G".4$ 512,S4E.@K$ $ TH'($N,&3G$ *4$ +42O,2D4G$ */$

'#+&..'#C$ .H4$ 12,S4E.[($ 3"#G$ &(4$ .2'+$ C4#42".',#$ '#.,$ .H4$ D,G43$ "#G$ H"F4$ .H4$ D,G43$ G4.42D'#4$ .H4$

12,S4E.[($.2'+$G'(.2'*&.',#$"#G$"(('C#D4#.$.,$.H4$+3"##4G$E'2E&3".',#$(/(.4DK$$L"(4G$,#$.H4$"(('C#D4#.$,O$

.H4$ 12,S4E.[($ .2"OO'E$ .,$ .H4$ +3"##4G$ E'2E&3".',#$ (/(.4DM$ D&3.'<D,G"3$ .2"#(+,2.".',#$ 'D+"E.($ N'33$ *4$

'G4#.'O'4GK$

$

9#$ "GG'.',#M$ '#$ &('#C$ .H4$ .2"#(+,2.".',#$D,G43M$ '#+&.($ .,$ .H4$ J'2$ I&"3'./M$ d,'(4$ "#G$ X244#H,&(4$ X"($

7D'((',#($'D+"E.$"#"3/(4(M$'#E3&G'#C$.2'+$C4#42".',#M$%4F43($,O$!42F'E4$"#G$F4H'E34$D'34($,O$.2"F43$58fT@$

N'33$*4$+2,F'G4GK$$$$$$$

$

=/#K$P$$=@/)#A"@+/+*")$?*+*E/+*")$?B/#(@B#$

!H,&3G$ .H4$ +3"##4G$ E'2E&3".',#$ 'D+2,F4D4#.($ 'G4#.'O'4G$ "($ "$ +"2.$ ,O$ .H4$ 12,S4E.$ "24$ #,.$ "G4Z&".4M$

"3.42#".'F4$ E'2E&3".',#$ 'D+2,F4D4#.($N'33$ *4$ 4Q+3,24G$&#.'3$ "$&('(./+*OB$-.(#$-@"LBI+$ -.(#$?*+*E/+*")$

(E4#"2',$ '($ G4.42D'#4G$ .H".$ O&33/$ "EH'4F4($ .H4$ E'2E&3".',#$ +,3'E/$ C,"3($ ,O$ .H4$ :2"O.$ -,DD&#'./$ 13"#$

a+G".4K$$f&3.'<D,G"3$'D+"E.($"#G$D'.'C".',#$D4"(&24($*4/,#G$.H,(4$+2,+,(4G$'#$.H4$:2"O.$-,DD&#'./$

13"#$a+G".4$N'33$.H4#$*4$'G4#.'O'4G$'#$.H4$f'.'C".',#$f4"(&24($(4E.',#$,O$,&2$"#"3/('($"#G$O'#G'#C(K$

$

=/#K$S$=@/)#A"@+/+*")$1'A/I+$;)/.,#*#$2BA"@+$Q=1;2R$

TH4$"#"3/('($E,#G&E.4G$'#$T"(Y($?$.H2,&CH$_$N'33$*4$&(4G$.,$+24+"24$.H4$G2"O.$24+,2.K$TH4$"#"3/('($N'33$*4$

(&DD"2'P4G$ '#$ .4Q.M$ ."*34(M$"#G$O'C&24($.,$4Q+3"'#$.H4$.4EH#'E"3$4F"3&".',#$"#G$24E,DD4#G".',#(K$TH4$

:2"O.$T9J6$N'33$*4$+24+"24G$"#G$(&*D'..4G$.,$.H4$+2'D4$E,#(&3."#.$"#G$-,&#./$5"#G$ 3,E"3$"C4#E'4(M$"($

"++2,+2'".4@$O,2$24F'4N$"#G$E,DD4#.K$$

$

B,33,N'#C$ 24F'4N$ ,O$ .H4$ :2"O.$ T9J6$ */$ .H4$ +2'D4$ E,#(&3."#.$ "#G$ -,&#./$ 5"#G$ 3,E"3$ "C4#E'4(M$ 'O$

"++2,+2'".4@$)fd9<f7Jd!$N'33$+24+"24$.H4$B'#"3$T9J6$O,2$&(4$'#$E,D+34.'#C$.H4$+2,S4E.[($4#F'2,#D4#."3$

G,E&D4#.K$ -,DD4#.($ 24E4'F4G$ G&2'#C$ .H4$ 4#F'2,#D4#."3$ G,E&D4#.$ 5B796@$ 24F'4N$ +42',G$ N'33$ *4$

24(+,#G4G$.,$*/$24F'(',#($.,$.H4$T9J6$,2$'#$"$(."#G"2G$64(+,#(4$.,$-,DD4#.($O,2D".M$"($"++2,+2'".4K$%%%

%

j]5"$E% );$/:<% :577$/"0% 6$\+,6,/;% 0,;/,4,:#/"% /$3% #/#.<0,0% 56% "$:?/,:#.% -,0:+00,5/%7#<% 9$% 0+9A$:"% "5%

#--,",5/#.%:?#6;$02%X?,0%#--,",5/#.%356>%3,..%9$%:578.$"$-%5/.<%3,"?%"?$%:.,$/"e0%86,56%#+"?56,C#",5/B%#/-%

3,..% 9$% 9,..$-% 5/% #% X,7$% #/-%Q#"$6,#.0% M#0,02% % F/% #--,",5/B%3$% ?#@$% ,/:.+-$-% 9+-;$"% 456% 6$085/-,/;% "5%

#8865I,7#"$.<% RS% :577$/"0% 6$\+,6,/;% #% -$"#,.$-% 6$085/0$B% #/-% ba% :577$/"0% 6$\+,6,/;% 5/.<% #% 0,78.$%

6$085/0$%5/%"?$%-6#4"%$/@,65/7$/"#.%-5:+7$/"%6$@,$3%8$6,5-2%X?$%865A$:"%"$#7%7$79$6%:578.$",/;%"?$%

$/@,65/7$/"#.% -5:+7$/"% 3,..% 9$% 6$085/0,9.$% 456% #..% /5/="$:?/,:#.% :577$/"0% K,2$2B% ;6#77#",:#.% 56%

4567#"",/;%:577$/"0L2%O7/,=Q$#/0%3,..%6$085/-%"5%"$:?/,:#.%:577$/"0%5/.<2$

$
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=/#K$T$$-@"LBI+$&""@F*)/+*")]$?/)/EB'B)+$;)F$?BB+*)E#$

TH2,&CH$.H4$+24+"2".',#$,O$T"(Y($?$.H2,&CH$]M$)D#'<f4"#($N'33$D"'#."'#$E3,(4$E,DD&#'E".',#$N'.H$,&2$

+2'D4$ E,#(&3."#.$ "#G$ -,&#./$ "($ "++2,+2'".4K$ $ 9#E3&G4G$ '#$ ,&2$ *&GC4.$ O,2$ +2,S4E.$ E,,2G'#".',#$ "#G$

D44.'#C($"24$"($O,33,N(U$

$

• !&+42F'(4M$ E,,2G'#".4$ "#G$D,#'.,2$ +2,C24(($ ,O$ .H4$ (.&G/$ O,2$ E,#O,2D"#E4$N'.H'#$ -,&#./$ "#G$

-7IJ$(."#G"2G(K$

• f"'#."'#$,#<C,'#C$ E,DD&#'E".',#$N'.H$+2'D4$ E,#(&3."#.$ "#G$-,&#./$ F'"$ E,#O424#E4$ E"33($ "#G$

4D"'3($"($#44G4GK$

• J..4#G$'#$+42(,#$.N,$5=@$+2,S4E.$D44.'#C(K$

• J..4#G$'#$+42(,#$.N,$5=@$+&*3'E$D44.'#C($4'.H42$N'.H'#$.H4$%,($)(,($E,DD&#'./$"#Gg,2$*4O,24$

.H4$L,"2G$,O$!&+42F'(,2(K$

• 124+"24$+2,C24(($ 24+,2.($ "#G$ '#F,'E4(K$ $J.$ .H4$4#G$,O$4"EH$D,#.HM$)fd9<f7Jd!$N'33$ +2,F'G4$

,&2$ +2'D4$ E,#(&3."#.[($ 12,S4E.$f"#"C42$ N'.H$ "$ G4."'34G$ 24+,2.$ ,#$ .H4$ +2,C24(($ ,O$ .H4$ N,2YM$

&+G".4$.H4$(EH4G&34M$"#G$'#F,'E4$O,2$.H4$+24F',&($D,#.Hl($N,2YK$

$

$

$ $ A4$ $ 7/#+BG/+B@4$ TH'($ (4E.',#$ N'33$ *4$ +24+"24G$ &#G42$ .H4$ G'24E.',#$ ,O$ f'EH"43$ hK$ d&#34/$ m$

J((,E'".4($5fhd@$"#G$N'33$'#E3&G4$"$24F'4N$4Q'(.'#C$G,E&D4#.($'#$,2G42$.,$'G4#.'O/$+,.4#.'"3$N"(.4N".42$

243".4G$'D+"E.($O2,D$O&.&24$G4F43,+D4#.$&#G42$.H4$-,DD&#'./$13"#K$$9.$N'33$*4$*"(4G$+2'D"2'3/$,#$.H4$

4Q.4#('F4$'#O,2D".',#$*"(4$G4F43,+4G$"($+"2.$,O$.H4$%,($)(,($(4N42$+2,S4E.K$$!+4E'O'E"33/M$.H4$O,33',N'#C$

."(Y($"24$'#E3&G4G$'#$.H'($(E,+4$,O$N,2YU$

$

• &5/"#:"% !#/% J+,0% O9,085% &5+/"<% '/@,65/7$/"#.% T$#."?% N,@,0,5/B% &5+/"<% H+9.,:% U56>0% #/-%

&#.,456/,#%G$;,5/#.%U#"$6%(+#.,"<%&5/"65.%M5#6-%"5%:5/4,67%8?<0,:#.%#/-%6$;+.#"56<% ,00+$0% "?#"%

7#<%#44$:"%"?$%9#0,0%54%"?$%#/#.<0,0W%

• '@#.+#"$% $I,0",/;% #/-% 4+"+6$% 3#"$6% -$7#/-0% #/-% 3#0"$3#"$6% 4.530% 9#0$-% 5/% .#/-% +0$% #/-%

858+.#",5/% 865A$:",5/0% ,/:.+-$-% "?$% &577+/,"<% H.#/B% #/-% :556-,/#"$% "?,0%3,"?% "?$% #/#.<0,0% 54%

3#"$6%6$05+6:$02%%

• G$@,$3% "?$% J50% O050% U#0"$3#"$6% H65A$:"% 'FG% #/-% ,-$/",4<% #/<% /$3% 56% 75-,4,$-% 7,",;#",5/%

7$#0+6$0%"?#"%0?5+.-%9$%,/:.+-$-%,/%"?$%&577+/,"<%H.#/2%

• H6$8#6$%"?$%-,0:+00,5/0%#95@$% 456% ,/:.+0,5/% ,/% "?$%N6#4"%'FGB%)-7,/,0"6#",@$%P,/#.%'FGB%#/-%P,/#.%

'FG%

• )""$/-%+8%"5%"?6$$%KZL%7$$",/;0%3,"?%"?$%H65A$:"%X$#72%

• G$085/-%"5%8+9.,:%#/-[56%:.,$/"%:577$/"%K+8%"5%^%?5+60%#00+7$-L%

$

$ ^4$$7/+B@$2B#"(@IB#4$$TH'($'((&4$243".4($.,$*,.H$N".42$Z&"#.'./$"#G$Z&"3'./M$"#G$N'33$*4$"#"3/P4G$

&#G42$.H4$G'24E.',#$,O$f'EH"43$hK$d&#34/$m$J((,E'".4($5fhd@K$$J($#44G4GM$fhd$N'33$E,,2G'#".4$E3,(43/$

N'.H$1"&3$!,24#(4#M$1XM$-7XM$-KRCK$,O$B&C2,$-,#(&3."#.(M$NH,$'($"$E42.'O'4G$H/G2,C4,3,C'(.$Z&"3'O'4G$.,$

24F'4N$fhd[($"#"3/('(K$$TH4$.N,$O'2D($,O.4#$N,2Y$E3,(43/$,#$('D'3"2$"(('C#D4#.(K$

$

U#"$6%(+#/","<%

$

TH4$N".42$24(,&2E4($(.&G/$N'33$'#E3&G4$.H4$O,33,N'#C$434D4#.(U$

• G$@,$3%#/-%:6,",:#..<%$@#.+#"$%"?$%,/4567#",5/%,/%"?$%N6#4"%M#0,/%H.#/%%
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• '@#.+#"$%$I,0",/;%#/-%4+"+6$%3#"$6%-$7#/-0%#/-%3#0"$3#"$6%4.530%9#0$-%5/%.#/-%+0$%#/-%

858+.#",5/%865A$:",5/0%,/%"?$%&577+/,"<%H.#/2%%Y8%"5%$,;?"%K^L%865A$:"%#."$6/#",@$0%3,..%9$%

#--6$00$-%8$6%"?$%'FG2%

• &5/0+."%3,"?%"?$%&5+/"<%H+9.,:%U56>0%N$8#6"7$/"B%J50%O050%&577+/,"<%!$6@,:$0%N,0"6,:"B%!kX%

Q+"+#.%U#"$6%&578#/<B%#/-%*5.-$/%!"#"$%U#"$6%&578#/<2%%):\+,6$%#/-%6$@,$3%6$.$@#/"B%

:+66$/"%8.#//,/;%-5:+7$/"0%4657%"?$0$%#;$/:,$0%,/:.+-,/;%"?$%J50%O050%&!N%Q#0"$6%U#"$6%H.#/%

#/-%"?$%*5.-$/%!"#"$%U#"$6%&578#/<%*$/$6#.%G#"$%&#0$%456%bSRV2%%X?$0$%-5:+7$/"0%3,..%

865@,-$%9#:>;65+/-%,/4567#",5/%5/%#;$/:<%8.#/0%"5%+8;6#-$%,/46#0"6+:"+6$%,/%J50%O050%#/-%3,..%

$/?#/:$%"?$%H65A$:"%X$#7e0%+/-$60"#/-,/;%54%:+66$/"%8.#//,/;%$4456"02%

• &578#6$%"?$%3#"$6%-$7#/-%0:$/#6,50%"5%"?$%#\+,4$6%<,$.-%#/-%3$..%865-+:",5/%:#8#:,"<%

,/4567#",5/%0+77#6,C$-%,/%"?$%M#0,/%H.#/2%%M#0$-%5/%"?$%#@#,.#9.$%,/4567#",5/B%-,0:+00%"?$%

85"$/",#.%54%$#:?%-$7#/-%0:$/#6,5%"5%,/:6$#0$%6,0>%54%0+90,-$/:$%#/-%0$#3#"$6%,/"6+0,5/2%

• N,0:+00%"?$%85"$/",#.%3#"$6%#@#,.#9,.,"<%,78#:"0%"?#"%:5+.-%5::+6%#0%#%6$0+."%54%,/:6$#0$-%3#"$6%

+0$%9<%/$,;?956,/;%8658$6",$02%%U56>%3,"?%&5+/"<%0"#44%"5%,-$/",4<%6$#05/0%456%3#"$6%+0$%

,/:6$#0$02%

• F-$/",4<%#/-%-,0:+00%4$#0,9.$%7,",;#",5/%7$#0+6$0B%9$<5/-%"?50$%86$0$/"$-%,/%"?$%M#0,/%

Q#/#;$7$/"%H.#/B%"?#"%:5+.-%9$%,/:.+-$-%,/%"?$%865A$:"%"5%7,/,7,C$%85"$/",#.%,78#:"0%6$.#"$-%"5%

;65+/-3#"$6%#@#,.#9,.,"<%

%

U#"$6%(+#.,"<%#/-%N6#,/#;$%%

$

TH4$ "#"3/('($ '#$ .H'($ (4E.',#$ N'33$ *4$ E,,2G'#".4G$ E3,(43/$ N'.H$ 24Z&'24D4#.($ "#G$ 3,#C<2"#C4$ +3"##'#C$

4OO,2.($ E,#G&E.4G$ */$ .H4$ 64C',#"3$ \".42$ I&"3'./$ -,#.2,3$ L,"2GM$ "#G$ '#E,2+,2".4$ (.2".4C'4($ .H".$ "24$

"GF,E".4G$ "($ +"2.$ ,O$ .H".$ "C4#E/[($ ,#C,'#C$ d1:7!$ +42D'..'#C$ +2,C2"D(K$ $ f'.'C".',#$ D4"(&24($ D"/$

'#E3&G4$+,3'E'4($.,$+2,D,.4$%,N$9D+"E.$:4F43,+D4#.$5%9:@$(.2".4C'4(M$(&EH$"($.H4$&(4$,O$+42F',&($+"F'#C$

(&2O"E4(M$ "#G$ ,.H42$ (.2".4C'4($ .,$ D'#'D'P4$ ,2$ "F,'G$ &#E,#.2,334G$ 2&#,OOK$ $ TH'($ (4E.',#$ N'33$ "3(,$ *4$

E,,2G'#".4G$ N'.H$ .H4$ M,5.5;,:#.% G$05+6:$0$ "#"3/('(M$ "#G$ '#E3&G4$ D4"(&24($ E,#('(.4#.$ N'.H$ .H,(4$

"GF,E".4G$ */$ (.".4$ "#G$ O4G42"3$ "C4#E'4($ .,$ 24G&E4$ N".42$ Z&"3'./$ 'D+"E.($ "($ .H4/$ 243".4$ .,$ (4#('.'F4$

H"*'.".$"24"M$"($N433$"($(4#('.'F4$+3"#.$"#G$"#'D"3$(+4E'4(K$

$

TH'($ (4E.',#$ N'33$ *4$ E3,(43/$ E,,2G'#".4G$ N'.H$ .H4$ \"(.4N".42$ (4E.',#$ ,O$ .H4$ 796$ "#G$ N'33$ '#E3&G4$ "$

O,E&(4G$ G'(E&((',#$ ,O$ N".42$ Z&"3'./K$ TH'($ (4E.',#$ N'33$ *4$ +24+"24G$ */$ AB6$ -,#(&3.'#C$ *"(4G$ ,#$

'#O,2D".',#$+24+"24G$*/$fhdK$$TH'($(4E.',#$N'33$*4$E3,(43/$E,,2G'#".4G$N'.H$.H4$G'(E&((',#$,O$*',3,C'E"3$

24(,&2E4($.,$4#(&24$.H".$(4E,#G"2/$4OO4E.($"24$.H,2,&CH3/$4F"3&".4GK$$$

$

!+4E'O'E$."(Y($.,$"GG24(($N".42$Z&"3'./$'((&4($'#E3&G4U$

$

• G$@,$3%54%$I,0",/;%.,"$6#"+6$%05+6:$0%#/-%:5/"#:"%3,"?%"?$%G$;,5/#.%U#"$6%(+#.,"<%&5/"65.%M5#6-B%

"?$%!"#"$%N$8#6"7$/"%54%P,0?%#/-%U,.-.,4$B%Y2!2%P,0?%#/-%U,.-.,4$%!$6@,:$B%&5+/"<%'/@,65/7$/"#.%

T$#."?%N,@,0,5/B% #/-% "?$% &5+/"<%);6,:+."+6#.% &577,00,5/$6e0%O44,:$% "5% #00$00% 95"?% 0+64#:$% #/-%

;65+/-%3#"$6%\+#.,"<%:5/-,",5/0%,/%"?$%0"+-<%#6$#%#/-%3,"?,/%"?$%6$;,5/W%
%

• F-$/",4<%865850$-%+0$0%"?#"%7#<%6$0+."%,/%0+64#:$%#/-%;65+/-3#"$6%85..+",5/%-+6,/;%:5/0"6+:",5/%

#/-%58$6#",5/W%
%

• F-$/",4<% "?$%85"$/",#.% 456% 0+64#:$%#/-%;65+/-3#"$6% :5/"#7,/#",5/% "5% 6$0+."% 4657% "?$% 45..53,/;%

85"$/",#.%05+6:$0%54%85..+"#/"%-,0:?#6;$E%
%

− !+64#:$%3#"$6%6+/5442%

Attachment 1

Page 52 of 65



!"#$%&'($)*'(+,$-,&#./$0$12,+,("3$.,$124+"24$56789!7:$;<=><?;@$

!"#$%#"#$&"''()*+,$-./)$012$

 

 

!"#$%&'()*+,'-$

- 27 - 

− &5/",/+#",5/%54%#;6,:+."+6#.%+0$02%

− ]$3%-$@$.587$/"%865850$-%#0%8#6"%54%"?$%&577+/,"<%H.#/%+8-#"$%

− X585;6#8?,:#.%#."$6#",5/%4657%;6#-,/;%#:",@,",$02%
%

• F-$/",4<% 4$#0,9.$% 7,",;#",5/% 7$#0+6$0% 456% 95"?% "?$% &577+/,"<% H.#/% +8-#"$% #/-% 4+"+6$%

-$@$.587$/"%#88.,:#",5/0B%"5%7,/,7,C$%56%#@5,-%85"$/",#.%,78#:"0%6$.#"$-%"5%3#"$6%\+#.,"<2%

$

$ @4$$5B/$!BOB.$2*#B$Q"A+*")/.$+/#KR4$$J($"#$,+.',#"3$."(YM$64F433$-,"(."3$N'33$E24".4$"$(4"$34F43$2'(4$

(.&G/$E,#('(.4#.$N'.H$.H4$:6JBT$-,"(."3$-,DD'((',#$:2"O.$X&'G"#E4$G,E&D4#.$,#$(4"$34F43$2'(4$53'Y43/$

.,$ *4$ "F"'3"*34$ '#$ J+2'3$ =^?;@K$ TH4$ (.&G/$ N'33$ '#E3&G4$ (+4E'O'E$ "#"3/('($ ,O$ 4Q'(.'#C$ "#G$ O&.&24$ E,"(."3$

H"P"2G($ "#G$ '#.42(4E.',#($ N'.H$ +,.4#.'"3$ EH"#C4($ '#$ .H4$ -,DD&#'./$ 13"#K$ !+4E'O'E"33/$ .H'($ 24+,2.$ N'33$

"((4(($ .H4$ 4(E"3".'#C$ F&3#42"*'3'.'4(M$ .H24(H,3G($ ".$ NH'EH$ F&3#42"*'3'.'4($ (&*(."#.'"33/$ '#E24"(4M$ "#G$

'G4#.'O/$+,.4#.'"3$"G"+.".',#$(.2".4C'4($"#G$.H4$"((,E'".4G$.2"G4<,OO(K$$64F433$-,"(."3$N'33$N,2Y$N'.H$.H4$

3"2C42$E,#(&3.'#C$.4"D$.,$G,E&D4#.$"#G$,*."'#$.H4$*4(.$"F"'3"*34$G"."$"#G$'#O,2D".',#$.,$(&++,2.$.H4$

"#"3/(4(K$!+4E'O'E$."(Y($N'.H'#$.H'($(E,+4$,O$N,2Y$'#E3&G4U$

$

• #=F,=G$&H$5/<0-?&)'@$@&<)I='+(%=%X?,0%9#:>;65+/-%6$@,$3%3,..%,/:.+-$%"?$%$I,0",/;%J5:#.%

&5#0"#.%H65;6#7%#/-%#005:,#"$-%F78.$7$/"#",5/%#/-%.#/-%+0$%8.#/0B%#/-%@#6,5+0%$.$7$/"0%54%"?$%

;$/$6#.%8.#/%"?#"%#--6$00%:5#0"#.%6$05+6:$02%F/%#--,",5/%"5%"?$%9#:>;65+/-%6$05+6:$0%,-$/",4,$-%,/%

!$:",5/%a%54%"?$%GPHB%G$@$..%&5#0"#.%3,..%,/:.+-$%6$@,$3%54%"?$%]#",5/#.%G$0$#6:?%&5+/:,.%6$856"%5/%

!$#%J$@$.%G,0$%456%"?$%&)B%OG%#/-%U)%:5#0"0%K]G&%bSRbLB%6$.$@#/"%;$5.5;<%6$856"0%5/%@$6",:#.%

.#/-%75",5/B%:5#0"#.%865:$00%0"+-,$0%"?#"%-5:+7$/"%"?$%:5/"65..,/;%:5#0"#.%865:$00$0%,/%J50%O050B%

#/-%5"?$6%6$.$@#/"%0:,$/",4,:%6$856"02%

• J=+=?I,'=$+B=$?/'-=$&H$(=/$*=F=*$?,(=$K?&L=<+,&'($M$X?,0%3,..%,/:.+-$%,-$/",4<,/;%95"?%"?$%6#/;$%54%

0$#%.$@$.%6,0$%#/-%"?$%8.#//,/;%?56,C5/0%#886586,#"$%456%#/#.<0,0%,/%0+8856"%54%"?$%:577+/,"<%

8.#/2%X?$%#75+/"%54%0$#%.$@$.%6,0$%3,..%.,>$.<%9$%9#0$-%5/%"?$%]G&%bSRb%6#/;$%#/-%#-A+0"$-%9#0$-%

5/%.5:#.%@$6",:#.%.#/-%75",5/2%

• N@='+,HE$K&+='+,/*$KBE(,</*$(=/O*=F=*$,IK/<+($O$X?,0%3,..%,-$/",4<%"?$%865A$:"$-%$I"$/"0%54%:5#0"#.%

$650,5/B%:5#0"#.%4.55-,/;B%",-#.%,/+/-#",5/%#/-%;65+/-3#"$6%,/"6+0,5/2%&+66$/".<%"?$%9$0"%

#@#,.#9.$%75-$.,/;%54%:5#0"#.%$650,5/%#/-%4.55-,/;%:578.$"$-%456%J50%O050%,0%"?$%H#:,4,:%F/0","+"$%

6$856"%5/%"?$%F78#:"0%54%!$#%J$@$.%G,0$%"5%"?$%&#.,456/,#%&5#0"2%N62%G$@$..%:5..#956#"$-%5/%"?,0%

0"+-<%#/-%.$-%"?$%"$:?/,:#.%?#C#6-0%75-$.,/;%#0%#%0+9:5/"6#:"562%

• P((=(($(=/$*=F=*$?,(=$F)*'=?/5,*,+,=($+&$<&/(+/*$?=(&)?<=($/'@$@=F=*&KI='+$l%X?,0%0"$8%3,..%

$@#.+#"$%"?$%85"$/",#.%@+./$6#9,.,",$0%#/-%0$/0,",@,",$0%4657%$I850+6$%"5%0$#%.$@$.%6,0$%#/-%$#:?%54%

"?$%:5#0"#.%,78#:"0%,-$/",4,$-%,/%"#0>%Z2%!57$%54%"?$%:5#0"#.%6$05+6:$0%3,..%,/:.+-$E%:5#0"#.%

-$8$/-$/"%+0$0B%:6,",:#.%,/46#0"6+:"+6$%#/-%"6#/0856"#",5/%:566,-560B%/#"+6#.%?#9,"#"0%#/-%

6$05+6:$0B%#;6,:+."+6$B%:+."+6#.%?$6,"#;$%#/-%:5#0"#.%6$:6$#",5/%6$05+6:$02%

• N@='+,HE$/@/K+/+,&'$I=/()?=($M$X?$%#-#8"#",5/%7$#0+6$0%3,..%9+,.-%544%54%"?$%,-$/",4,$-%

@+./$6#9,.,",$0%456%$#:?%0$:"56%54%:5#0"#.%6$05+6:$0%,/%"#0>%V2%P56%$#:?%54%"?$%85"$/",#.%,78#:"0%

KX#0>%ZLB%G$@$..%&5#0"#.%3,..%,-$/",4<%#%6#/;$%54%#-#8"#",5/%0"6#"$;,$0%"?#"%7#<%7,/,7,C$%56%

6$-+:$%"?$%@+./$6#9,.,",$02%X?$0$%#-#8"#",5/%0"6#"$;,$0%7#<%,/:.+-$%#@5,-#/:$B%6$.5:#",5/B%56%#0%

/$:$00#6<%/#"+6#.%56%$/;,/$$6$-%-$4$/0$02%P56%$#:?%,-$/",4,$-%#-#8"#",5/%0"6#"$;<B%G$@$..%&5#0"#.%

3,..%,-$/",4<%"?$%85"$/",#.%0$#%.$@$.%6,0$%"?#"%$#:?%0"6#"$;<%7#<%#::5775-#"$%#0%3$..%#0%"?$%.$#-%

",7$%456%,78.$7$/"#",5/2%

• J?/H+$/'@$",'/*$?=K&?+($M$G$@$..%&5#0"#.%3,..%86$8#6$%#%-6#4"%#/-%4,/#.%6$856"%456%0+97,""#.%"5%"?$%

86,7$%:5/0+."#/"%#/-%"?$%&,"<%#/-%,/:56856#"$%#%:5..#"$-%0$"%54%:577$/"0%#/-%4$$-9#:>%,/"5%#%

4,/#.%6$856"2%G$856"%0+97,""#.0%3,..%9$%$.$:"65/,:2%
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• Q==+,'-($/'@$;?=(='+/+,&'($M$)0%/$$-$-%"5%0+8856"%"?$%:5/0+.",/;%"$#7%#/-%"?$%&,"<B%G$@$..%

&5#0"#.%3,..%9$%#@#,.#9.$%456%+8%"5%V%:5/4$6$/:$%:#..0%Kb%?5+60%$#:?L%#/-%b%,/%8$605/%KV%?5+60%

$#:?L%7$$",/;02%

$

$ $ #4$ $9@"G+D$1)F(I*)E$1'A/I+#4$ $X2,N.H$'#G&E4D4#.$+,.4#.'"3$ '($./+'E"33/$243".4G$.,$.N,$O"E.,2(U$$

5?@$.H4$4Q.4#(',#$,O$&2*"#$'#O2"(.2&E.&24$5(4N42$3'#4(M$N".42$3'#4(M$"#G$2,"GN"/(@$'#.,$"$+24G,D'#"#.3/$

(4D'<2&2"3$"24"M$"#G$5=@$.H4$G4F43,+D4#.$,O$&2*"#$&(4($'#$"$(4D'<2&2"3$"24"K$$9#$"GG'.',#M$"$G'(E24.',#"2/$

"E.',#$(&EH$"($"$X4#42"3$13"#$"D4#GD4#.$E"#$(4.$"$+24E4G4#.$ O,2$(&*(4Z&4#.$"E.',#($ .,$ O,33,NK$ $TH'($

(4E.',#$N'33$24F'4N$.H4$+2,+,(4G$+2,S4E.$N'.H$24C"2G$.,$.H4(4$'((&4($"#G$,.H42$C2,N.H$'((&4($O"E'#C$.H4$

C4#42"3$+2,S4E.$"24"K$$!+4E'O'E"33/$.H'($(4E.',#$N'33$'#E3&G4U$

$

• N,0:+00,5/%54%$I,0",/;%.#/-%+0$%#/-%-$@$.587$/"%8#""$6/0%,/%"?$%865A$:"%#6$#W%

• G$@,$3% 54% "?$% &577+/,"<% H.#/e0% 85"$/",#.% "5% 450"$6% ;653"?% 5+"0,-$% "?$% 8.#//,/;% #6$#%

95+/-#6,$0W%

• '@#.+#"$% "?$%858+.#",5/%;653"?%#/",:,8#"$-%+/-$6% "?$%&577+/,"<%H.#/%#/-% "?$%-,6$:"%#/-%

,/-,6$:"%$44$:"0%"?#"%0+:?%;653"?%7#<%?#@$%5/%"?$%#6$#%K0+77#6,C$-%4657%"?$%'FG%0$:",5/%5/%

H58+.#",5/%#/-%T5+0,/;LW%%

• )00$00%"?$%85"$/",#.%$44$:"0%5/%#;6,:+."+6#.%6$05+6:$0% ,/%"?$%#6$#%K0+77#6,C$-%4657%"?$%'FG%

0$:",5/% 5/% );6,:+."+6#.% G$05+6:$0L% 3,"?% 08$:,4,:% #""$/",5/% 5/% "?$% 85"$/",#.% 456% 0+90$\+$/"%

865A$:"0%"5%-,7,/,0?%#;6,:+."+6#.%865-+:",@,"<W%

• F-$/",4<% 865;6#77#",:% K85.,:<=.$@$.L% 7,",;#",5/% 7$#0+6$0% /$$-$-% "5% 6$-+:$% 56% $.,7,/#"$%

;653"?%,78#:"0%#005:,#"$-%3,"?%"?$%&577+/,"<%H.#/2%

$

TH'($ (4E.',#$ N'33$ "3(,$ "GG24(($ '224F42('*34$ EH"#C4($ .H".$ D"/$ *4$ "((,E'".4G$ N'.H$ .H4$ +2,S4E.K$ $ 9.$ N'33$

"GG24(($&(4$,O$#,#<24#4N"*34$24(,&2E4($G&2'#C$.H4$'#'.'"3$E,#(.2&E.',#$"#G$,+42".',#"3$+H"(4($,O$"($N433$

"($ +2'D"2/$ "#G$ (4E,#G"2/$ '224F42('*34$ 4OO4E.($ .H".$ E,DD'.$ O&.&24$ C4#42".',#($ .,$ ('D'3"2$ &(4(K$$

9224F42('*34$G"D"C4$.H".$E,&3G$24(&3.$O2,D$4#F'2,#D4#."3$"EE'G4#.($"((,E'".4G$N'.H$O&.&24$G4F43,+D4#.$

&#G42$.H4$-,DD&#'./$13"#$"#G$'224.2'4F"*34$E,DD'.D4#.($,O$24(,&2E4($N'33$"3(,$*4$4Q"D'#4GK$$$

$

M4$$&%5=$5Y??;2_$;:J$5&<0JY!0$
$

-2%`0&=$&%5=$05=1?;=0$
AB6$-,#(&3.'#C$N'33$E,#G&E.$ .H4$(.&G/$ '#$"EE,2G"#E4$N'.H$,&2$(E,+4$,O$(42F'E4($ 5G4(E2'*4G$ '#$!4E.',#$;$

"*,F4@$ O,2$"#$4(.'D".4G$#,.<.,<4QE44G$O44$,O$aMUV]UV3K$ $)O$.H'($ .,."3M$ .H4$*"(4$O44$.,$+24+"24$.H4$796$

N,&3G$ *4$ n=;?M?=?M$ NH'34$ .H4$ .'D4<"#G<D".42'"3($ +,2.',#$ 5'#E3&G'#C$ +2'#.'#CM$ D44.'#C(M$ "#G$ +&*3'E$

H4"2'#C(@$N,&3G$*4$n?VM;;^K$TH4$.,."3$O44$'#E3&G4($+2,S4E.$D"#"C4D4#.$"#G$.4EH#'E"3$N,2Y$"((,E'".4G$

N'.H$ .H4$ "(('C#D4#.K$ $ 9.$ "3(,$ 24O34E.($ ,&2$ 12,S4E.$f"#"C42$ A,H#$ 6'EY4#*"EH[($ *'33'#C$ 2".4$ ,O$ n?_;$ +42$

H,&2M$ "#G$ ,.H42$ "((,E'".4($ 2".4($ E,#('(.4#.$N'.H$NH".$ "24$ (H,N#$ ,#$ .H4$ "EE,D+"#/'#C$ (+24"G(H44.K$$

TH'($"3(,$ '#E3&G4($"33$ (&*E,#(&3."#.$ E,(.(M$ "#G$ .H4'2$ (&++,2.'#C$ 2,34$ '#$+24+"2'#C$ .4EH#'E"3$ (.&G'4(M$796$

(4E.',#(M$.H4$"#"3/('($,O$"3.42#".'F4(M$C2"+H'E(M$"#G$D44.'#C(M$"($(E,+4GK$$)+.',#"3$."(Y($"($G4(E2'*4G$'#$

!4E.',#$;$N,&3G$'#E24"(4$.H4$O44$"EE,2G'#C3/K$$$

$

9#$,&2$4Q+42'4#E4M$N4$*43'4F4$.H".$4QE4334#.$+2,S4E.$D"#"C4D4#.$'($.H4$Y4/$.,$*2'#C'#C$'#$"$S,*$,#$.'D4$

"#G$N'.H'#$*&GC4.K$$)&2$E,(.$4(.'D".4$"33,E".4($"*,&.$`o$,O$A,H#$6'EY4#*"EH[($3"*,2$*&GC4.$.,$+2,S4E.$

D"#"C4D4#.M$"#G$"#,.H42$]o$.,$Z&"3'./$E,#.2,3M$NH'EH$N4$*43'4F4$'($#4E4(("2/$O,2$"#$"(('C#D4#.$,O$.H'($

#".&24K$$

$
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TH'($+2,+,("3$ '#E3&G4($"..4#G"#E4$".$"$+2,S4E.$Y'EY,OO$D44.'#CM$"#G$&+$.,$?^$"GG'.',#"3$D44.'#C($N'.H$

-,&#./$ (."OOM$ "($ N433$ "($ '#O,2D"3$ E,#(&3.".',#$ N'.H$ (."OO$ F'"$ 4D"'3$ "#G$ ,#$ .H4$ +H,#4$ .H2,&CH,&.$ .H4$

+2,E4((K$ $ TH4$ E,(.$4(.'D".4$"3(,$"((&D4($"..4#G"#E4$".$&+$ .,$]$+&*3'E$H4"2'#C(K$ $JGG'.',#"3$D44.'#C($

"#Gg,2$+&*3'E$H4"2'#C($N,&3G$*4$"..4#G4G$".$.'D4$"#G$D".42'"3($*'33'#C$2".4(K$$$

$

\4$ '#.4#G$ .,$ '#F,'E4$ .H4$ -,&#./$ ,#$ "$ .'D4<"#G<D".42'"3($ *"('(M$ #,.$ .,$ 4QE44G$ .H4$ .,."3$ O44$ (H,N#$

"*,F4K$ $TH4$+2,+,(4G$(E,+4$,O$(42F'E4($"#G$"((,E'".4G$E,(.($"24$O&33/$#4C,.'"*34$.,$D44.$.H4$#44G($,O$

.H4$-,&#./K$ $JGG'.',#"3$N,2Y$#,.$ '#E3&G4G$N'.H'#$,&2$+2,+,(4G$N,2Y$+2,C2"D$N'33$ *4$ E,D+34.4G$,#3/$

&+,#$N2'..4#$-,&#./$"&.H,2'P".',#$,#$"$.'D4<"#G<D".42'"3($*"('(K$$

$
-2%`0&=$5&<0JY!0$
\4$+2,+,(4$ .,$ "GH424$ .,$ "#$ "CC24(('F4$ *&.$ 24"3'(.'E$ (EH4G&34M$NH'EH$ 4#F'(',#($ "#$ 796$ +2,E4(($ 3"(.'#C$

"*,&.$??$.,$?=$D,#.H(K$$T,$(,D4$G4C244$'.$N'33$G4+4#G$,#$.H4$E,D+34.',#$,O$.H4$F"2',&($243".4G$24+,2.($

E&224#.3/$*4'#C$+24+"24G$*/$.H4$-,&#./M$(&EH$"($.H4$%,($)(,($R-1$"#G$796M$"($N433$"($.H4$34#C.H$,O$.'D4$

.H4$-,&#./$N'33$24Z&'24$.,$24F'4N$G2"O.$G,E&D4#.(K$ $TH".$("'GM$AB6$-,#(&3.'#C$N'33$D"Y4$4F42/$4OO,2.$.,$

"GH424$.,$.H4$-,&#./[($+2,+,(4G$(EH4G&34M$"#G$.,$.H".$4#G$N4$'#.4#G$.,$E3,(43/$E,,2G'#".4$N'.H$-,&#./$

(."OO$.H2,&CH,&.$.H4$+2,E4(($.,$4#(&24$D"Q'D&D$4OO'E'4#E/K$$

$

TH4$O,33,N'#C$G4(E2'*4($,&2$4(.'D".4G$(EH4G&34M$NH'EH$'($'33&(.2".4G$,#$.H4$"EE,D+"#/'#C$EH"2.K$

$

8*IK"CC$?BB+*)Eb$$\4$"((&D4$.H4$-,&#./$N'33$E,,2G'#".4$"$+2,S4E.$Y'EY,OO$D44.'#C$N'.H'#$.N,$N44Y($,O$

.H4$#,.'E4$,O$E,#.2"E.$"N"2GK$$
$

-@"LBI+$JB#I@*A+*")$/)F$012$%(+.*)Bb$ $\'.H'#$_$N44Y($,O$ .H4$Y'EY,OO$D44.'#CM$ "#G$,#E4$N4$N,2Y$N'.H$

-,&#./$(."OO$.,$E3"2'O/$.H4$4Q+4E.4G$+,+&3".',#$*&'3G,&.$"#G$.H4$#".&24$"#G$3,E".',#$,O$+,.4#.'"3$O&.&24$

G4F43,+D4#.$&#G42$.H4$-,DD&#'./$13"#M$AB6$N'33$+24+"24$G2"O.$12,S4E.$:4(E2'+.',#$"#G$796$,&.3'#4$O,2$

(."OO$ 24F'4NK$ $ TH4$ +2,S4E.$ G4(E2'+.',#$ N'33$ E,#."'#$ '#O,2D".',#$ 24Z&'24G$ */$ &'()% *+,-$.,/$0$ !4E.',#$
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Michael K. Nunley & Associates, Inc. 

PO Box 1604, Arroyo Grande, CA 93421 

805 904 6530 / www.mknassociates.us 

 

 

FEE SCHEDULE FOR PROFESSIONAL SERVICES 

 

 

 ENGINEERS AND TECHNICAL SUPPORT STAFF 

Project Manager     $165/HR 

Senior Project Engineer    $155/HR 

Project Engineer     $135/HR 

Hydraulic Analyst     $115/HR 

GIS Specialist     $115/HR 

GIS Technician     $95/HR 

Drafter      $80/HR 

Administrative Assistant    $45/HR 

 

Routine office expenses such as computer usage, telephone charges, office equipment and 

supplies, incidental postage, copying, faxes, etc., are included in the hourly rates. 

 

 

 DIRECT PROJECT EXPENSES 

Outside Reproduction    Cost 

Subcontracted or Subconsultant Services  Cost + 10% 

Travel & Subsistence (other than mileage)  Cost 

Auto Mileage     Current IRS Rate - $.575/mi. 
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Fee Schedule

Professional Staff Rates

Title Level Hourly Range
Project Manager 1 – 4 $144.00 to $242.00/hr
Resident Engineer
Engineer

1 – 3
1 – 5

$144.00
$84.00

to
to

$206.00/hr 
$242.00/hr

Traffic Engineer
Planner

1 – 5
1 - 4

$84.00
$58.00

to
to

$242.00/hr
$180.00/hr

Landscape Architect 1 – 4 $71.00 to $187.00/hr
Office Surveyor
Field Surveyor 
Field Inspector

1 – 4
1 -  4 
1 - 4

$58.00
$58.00
$58.00

to
to
to

$180.00/hr
$180.00/hr 
$180.00/hr

Graphic Artist 1 – 3 $58.00 to $104.00/hr
Designer 1 – 3 $74.00 to $157.00/hr
Technician 1 – 4 $52.00 to $126.00/hr
Clerical
Intern

1 – 3
1 – 3

$34.00
$34.00

to
to

$93.00/hr
$62.00/hr

1-Person Survey Crew $160.00 to $180.00/hr
2-Person Survey Crew $129.00 to $269.00/hr
3-Person Survey Crew $1165.00 to $335.00/hr

Reimbursable Charges
Reimbursable charges include, but are not limited to, in-house reproduction, travel subsistence, 
special consultants, outside purchases and services, and other subcontracts. These are charged at 
1.10 x cost. 

Billing Rates 
Billing rates include overhead, equipment, space rental, etc. Billing rates are subject to increases 
due to union agreements and salary increases.  Principal’s time on projects is chargeable up to 
$335.00 per hour. 

Expert Witness Rates
Deposition and trial testimony: $350 per hour, 4-hour minimum. Meetings and preparation are at 
normal professional staff rates.

Effective March 2015 
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MEMORANDUM 

Date: June 9, 2015 

To: John Rickenbach 

From: David Revell, PhD 

Subject: 2015 Billing Rates 
 

 

Billing Rates 
 

 

 

2015 

 

Principal, David Revell        $150 / hour  

 

Coastal Scientist/Hydrologist       $85 / hour 

 

GIS Analyst         $60 / hour 

 
 

 

 

 

 

 

 

 

Rates for 2016 will be increased by 5% and will be notified in writing in advance 
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Applied EarthWorks, Inc.

          Billing Rates

    (Effective 2014/2015)

Burdened Burdened

Rate Rate

Executives X (001) 182.10   Logistics Specialist: III (042) 63.90

  Executive: IX (002) 172.30 II (043) 59.20

Goldberg, Lebow, Moratto, Price VIII (003) 161.70 I (044) 53.30

VII (004) 152.90

VI (005) 145.00 Trainees IV (045) 40.60

M. Baloian, V. Mirro V (006) 137.40   Trainee: III (046) 38.30

IV (007) 130.70 Medellin II (047) 29.50

III (008) 122.40 CA Minimum Wage I (048) 19.30

II (009) 117.70

Munns, Smith I (010) 111.60 Administrative Staff Kellogg X (049) 85.00

  Administrator: IX (050) 81.10

Managers Hanes VI (011) 125.60     (e.g. Controller, Accounting Denny VIII (051) 78.20

  Manager: DeBusk, Hamilton, Johansen V (012) 120.40      supervisor, Office Super- Bircheff VII (052) 74.00

IV (013) 109.40      visor, etc.) VI (053) 72.50

III (014) 102.70 V (054) 68.30

Lloyd II (015) 95.60 IV (055) 65.40

I (016) 85.80 III (056) 62.40

II (057) 59.20

Supervisor/Technical Specialists XV (017) 113.50 I (058) 56.10

  Supervisor/Specialist: XIV (018) 108.10

     (e.g., Field Supervisors, XIII (019) 103.50 Editors S. Rapp IX (059) 84.80

      Archaeologists, Staff and Chasteen, Clark, Delu XII (020) 98.10   Editor: VIII (060) 80.90

      Senior Archaeologists, Lab Eddy XI (021) 93.90     (e.g., Publications VII (061) 75.00

      and Field Directors, Analysts X (022) 89.20      Manager, etc.) VI (062) 72.00

      Illustrators, Photographers, M. Mirro IX (023) 85.00 Ok V (063) 66.10

      Geomorphologists, etc.) McDougall, Warren VIII (024) 81.10 IV (064) 62.70

Enright, Thomas VII (025) 78.40 III (065) 57.80

R. Balo, George, Inoway, Jenks, Morlet, Smallwood VI (026) 75.50 II (066) 54.10

Abdo-Hintzman, Haslouer V (027) 73.50 I (067) 51.60

Lichtstn, Asselin IV (028) 70.80

IV.1 (028.1) 69.40 Support Staff XI (068) 45.80

III (029) 67.80 X (069) 43.40

Clifford II (030) 62.40 IX (070) 41.00

Linder, Tibbet I (031) 59.50 Hewes VIII 071.1 39.80

VIII.1 (071) 38.60

VII (072) 36.20

Technicians X (032) 67.10 VI (073) 33.70

  Technician: Moloney, Wheeler IX (033) 63.90 V (074) 31.30

    (e.g., Field and Laboratory Lukowski VIII (034) 61.20 IV (075) 28.90

     Technicians, Illustrators, Jernigan VII (035) 59.50 III (076) 26.50

     Mapping Technicians etc.) V. Parsick VI (036) 56.00 II (077) 24.10

V (037) 53.60 I (078) 21.70

Nocerino IV (038) 51.40 Service Contract Rates (S. Barbara Cnty)

III (039) 48.40   Field Technicians I,II,III) VIII (079) 61.07

E. Rapp II (040) 45.00 VII (080) 49.29

I (041) 43.30   Lab Technician VI (081) 44.06

(082) 49.26

Attachment 1

Page 65 of 65


